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���� 'HÀQLWLRQV�
���� 5LJKW WR H[DPLQH SXEOLF UHFRUGV

³ H[FHSWLRQV�
���� 6XSHUYLVLRQ ³ IHHV�
����$ $FFHVV WR GDWD SURFHVVLQJ

VRIWZDUH�
���� +RXUV ZKHQ DYDLODEOH�
���� (QIRUFHPHQW RI ULJKWV�
���� 3HQDOW\� 5HSHDOHG E\ ���� $FWV�

FK ���� ���� ���
���� &RQÀGHQWLDO UHFRUGV�

���� ,QMXQFWLRQ WR UHVWUDLQ
H[DPLQDWLRQ�

���� 'HQLDO RI IHGHUDO IXQGV ³ UXOHV�
����� &LYLO HQIRUFHPHQW�
����� )DLU LQIRUPDWLRQ SUDFWLFHV�
����� 3ROLWLFDO VXEGLYLVLRQV�
����� 6HWWOHPHQWV ³ JRYHUQPHQW

ERGLHV�
����� 3XEOLF IXQGV LQYHVWPHQW UHFRUGV

LQ FXVWRG\ RI WKLUG SDUWLHV�

���� 'HÀQLWLRQV�
�� 7KH WHUP ´JRYHUQPHQW ERG\µ PHDQV WKLV VWDWH� RU DQ\ FRXQW\� FLW\� WRZQVKLS� VFKRRO

FRUSRUDWLRQ� SROLWLFDO VXEGLYLVLRQ� WD[�VXSSRUWHG GLVWULFW� QRQSURÀW FRUSRUDWLRQ RWKHU WKDQ D
IDLU FRQGXFWLQJ D IDLU HYHQW DV SURYLGHG LQ FKDSWHU ���� ZKRVH IDFLOLWLHV RU LQGHEWHGQHVV DUH
VXSSRUWHG LQ ZKROH RU LQ SDUW ZLWK SURSHUW\ WD[ UHYHQXH DQG ZKLFK LV OLFHQVHG WR FRQGXFW
SDUL�PXWXHO ZDJHULQJ SXUVXDQW WR FKDSWHU ��'� WKH JRYHUQLQJ ERG\ RI D GUDLQDJH RU OHYHH
GLVWULFW DV SURYLGHG LQ FKDSWHU ���� LQFOXGLQJ D ERDUG DV GHÀQHG LQ VHFWLRQ ������ UHJDUGOHVV RI
KRZ WKH GLVWULFW LV RUJDQL]HG� RU RWKHU HQWLW\ RI WKLV VWDWH� RU DQ\ EUDQFK� GHSDUWPHQW� ERDUG�
EXUHDX� FRPPLVVLRQ� FRXQFLO� FRPPLWWHH� RIÀFLDO� RU RIÀFHU RI DQ\ RI WKH IRUHJRLQJ RU DQ\
HPSOR\HH GHOHJDWHG WKH UHVSRQVLELOLW\ IRU LPSOHPHQWLQJ WKH UHTXLUHPHQWV RI WKLV FKDSWHU�
�� 7KH WHUP ´ODZIXO FXVWRGLDQµ PHDQV WKH JRYHUQPHQW ERG\ FXUUHQWO\ LQ SK\VLFDO

SRVVHVVLRQ RI WKH SXEOLF UHFRUG� 7KH FXVWRGLDQ RI D SXEOLF UHFRUG LQ WKH SK\VLFDO SRVVHVVLRQ
RI SHUVRQV RXWVLGH D JRYHUQPHQW ERG\ LV WKH JRYHUQPHQW ERG\ RZQLQJ WKDW UHFRUG� 7KH
UHFRUGV UHODWLQJ WR WKH LQYHVWPHQW RI SXEOLF IXQGV DUH WKH SURSHUW\ RI WKH SXEOLF ERG\
UHVSRQVLEOH IRU WKH SXEOLF IXQGV� (DFK JRYHUQPHQW ERG\ VKDOO GHOHJDWH WR SDUWLFXODU RIÀFLDOV
RU HPSOR\HHV RI WKDW JRYHUQPHQW ERG\ WKH UHVSRQVLELOLW\ IRU LPSOHPHQWLQJ WKH UHTXLUHPHQWV
RI WKLV FKDSWHU DQG VKDOO SXEOLFO\ DQQRXQFH WKH SDUWLFXODU RIÀFLDOV RU HPSOR\HHV WR ZKRP
UHVSRQVLELOLW\ IRU LPSOHPHQWLQJ WKH UHTXLUHPHQWV RI WKLV FKDSWHU KDV EHHQ GHOHJDWHG�
´/DZIXO FXVWRGLDQµ GRHV QRW PHDQ DQ DXWRPDWHG GDWD SURFHVVLQJ XQLW RI D SXEOLF ERG\ LI WKH
GDWD SURFHVVLQJ XQLW KROGV WKH UHFRUGV VROHO\ DV WKH DJHQW RI DQRWKHU SXEOLF ERG\� QRU GRHV LW
PHDQ D XQLW ZKLFK KROGV WKH UHFRUGV RI RWKHU SXEOLF ERGLHV VROHO\ IRU VWRUDJH�
�� D� $V XVHG LQ WKLV FKDSWHU� ´SXEOLF UHFRUGVµ LQFOXGHV DOO UHFRUGV� GRFXPHQWV� WDSH�

RU RWKHU LQIRUPDWLRQ� VWRUHG RU SUHVHUYHG LQ DQ\ PHGLXP� RI RU EHORQJLQJ WR WKLV VWDWH RU
DQ\ FRXQW\� FLW\� WRZQVKLS� VFKRRO FRUSRUDWLRQ� SROLWLFDO VXEGLYLVLRQ� QRQSURÀW FRUSRUDWLRQ
RWKHU WKDQ D IDLU FRQGXFWLQJ D IDLU HYHQW DV SURYLGHG LQ FKDSWHU ���� ZKRVH IDFLOLWLHV RU
LQGHEWHGQHVV DUH VXSSRUWHG LQ ZKROH RU LQ SDUW ZLWK SURSHUW\ WD[ UHYHQXH DQG ZKLFK LV
OLFHQVHG WR FRQGXFW SDUL�PXWXHO ZDJHULQJ SXUVXDQW WR FKDSWHU ��'� RU WD[�VXSSRUWHG GLVWULFW
LQ WKLV VWDWH� RU DQ\ EUDQFK� GHSDUWPHQW� ERDUG� EXUHDX� FRPPLVVLRQ� FRXQFLO� RU FRPPLWWHH
RI DQ\ RI WKH IRUHJRLQJ�
E� ´3XEOLF UHFRUGVµ DOVR LQFOXGHV DOO UHFRUGV UHODWLQJ WR WKH LQYHVWPHQW RI SXEOLF IXQGV

LQFOXGLQJ EXW QRW OLPLWHG WR LQYHVWPHQW SROLFLHV� LQVWUXFWLRQV� WUDGLQJ RUGHUV� RU FRQWUDFWV�
ZKHWKHU LQ WKH FXVWRG\ RI WKH SXEOLF ERG\ UHVSRQVLEOH IRU WKH SXEOLF IXQGV RU D ÀGXFLDU\ RU
RWKHU WKLUG SDUW\�
>&��� ��� ��� ��� ��� ��� ���$��@
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���� 5LJKW WR H[DPLQH SXEOLF UHFRUGV ³ H[FHSWLRQV�
�� (YHU\ SHUVRQ VKDOO KDYH WKH ULJKW WR H[DPLQH DQG FRS\ D SXEOLF UHFRUG DQG WR SXEOLVK RU

RWKHUZLVH GLVVHPLQDWH D SXEOLF UHFRUG RU WKH LQIRUPDWLRQ FRQWDLQHG LQ D SXEOLF UHFRUG� 8QOHVV
RWKHUZLVH SURYLGHG IRU E\ ODZ� WKH ULJKW WR H[DPLQH D SXEOLF UHFRUG VKDOO LQFOXGH WKH ULJKW WR
H[DPLQH D SXEOLF UHFRUG ZLWKRXW FKDUJH ZKLOH WKH SXEOLF UHFRUG LV LQ WKH SK\VLFDO SRVVHVVLRQ
RI WKH FXVWRGLDQ RI WKH SXEOLF UHFRUG� 7KH ULJKW WR FRS\ D SXEOLF UHFRUG VKDOO LQFOXGH WKH ULJKW
WR PDNH SKRWRJUDSKV RU SKRWRJUDSKLF FRSLHV ZKLOH WKH SXEOLF UHFRUG LV LQ WKH SRVVHVVLRQ RI
WKH FXVWRGLDQ RI WKH SXEOLF UHFRUG� $OO ULJKWV XQGHU WKLV VHFWLRQ DUH LQ DGGLWLRQ WR WKH ULJKW WR
REWDLQ D FHUWLÀHG FRS\ RI D SXEOLF UHFRUG XQGHU VHFWLRQ �������
�� $ JRYHUQPHQW ERG\ VKDOO QRW SUHYHQW WKH H[DPLQDWLRQ RU FRS\LQJ RI D SXEOLF UHFRUG E\

FRQWUDFWLQJ ZLWK D QRQJRYHUQPHQW ERG\ WR SHUIRUP DQ\ RI LWV GXWLHV RU IXQFWLRQV�
�� +RZHYHU� QRWZLWKVWDQGLQJ VXEVHFWLRQV � DQG �� D JRYHUQPHQW ERG\ LV QRW UHTXLUHG WR

SHUPLW DFFHVV WR RU XVH RI WKH IROORZLQJ�
D� $ JHRJUDSKLF FRPSXWHU GDWDEDVH E\ DQ\ SHUVRQ H[FHSW XSRQ WHUPV DQG FRQGLWLRQV

DFFHSWDEOH WR WKH JRYHUQLQJ ERG\� 7KH JRYHUQLQJ ERG\ VKDOO HVWDEOLVK UHDVRQDEOH UDWHV DQG
SURFHGXUHV IRU WKH UHWULHYDO RI VSHFLÀHG UHFRUGV� ZKLFK DUH QRW FRQÀGHQWLDO UHFRUGV� VWRUHG
LQ WKH GDWDEDVH XSRQ WKH UHTXHVW RI DQ\ SHUVRQ�
E� 'DWD SURFHVVLQJ VRIWZDUH GHYHORSHG E\ WKH JRYHUQPHQW ERG\� DV SURYLGHG LQ VHFWLRQ
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���� 6XSHUYLVLRQ ³ IHHV�
�� 7KH H[DPLQDWLRQ DQG FRS\LQJ RI SXEOLF UHFRUGV VKDOO EH GRQH XQGHU WKH VXSHUYLVLRQ

RI WKH ODZIXO FXVWRGLDQ RI WKH UHFRUGV RU WKH FXVWRGLDQ·V DXWKRUL]HG GHVLJQHH� 7KH ODZIXO
FXVWRGLDQ VKDOO QRW UHTXLUH WKH SK\VLFDO SUHVHQFH RI D SHUVRQ UHTXHVWLQJ RU UHFHLYLQJ D FRS\
RI D SXEOLF UHFRUG DQG VKDOO IXOÀOO UHTXHVWV IRU D FRS\ RI D SXEOLF UHFRUG UHFHLYHG LQ ZULWLQJ� E\
WHOHSKRQH� RU E\ HOHFWURQLF PHDQV� )XOÀOOPHQW RI D UHTXHVW IRU D FRS\ RI D SXEOLF UHFRUG PD\
EH FRQWLQJHQW XSRQ UHFHLSW RI SD\PHQW RI H[SHQVHV WR EH LQFXUUHG LQ IXOÀOOLQJ WKH UHTXHVW DQG
VXFK HVWLPDWHG H[SHQVHV VKDOO EH FRPPXQLFDWHG WR WKH UHTXHVWHU XSRQ UHFHLSW RI WKH UHTXHVW�
7KH ODZIXO FXVWRGLDQ PD\ DGRSW DQG HQIRUFH UHDVRQDEOH UXOHV UHJDUGLQJ WKH H[DPLQDWLRQ DQG
FRS\LQJ RI WKH UHFRUGV DQG WKH SURWHFWLRQ RI WKH UHFRUGV DJDLQVW GDPDJH RU GLVRUJDQL]DWLRQ�
7KH ODZIXO FXVWRGLDQ VKDOO SURYLGH D VXLWDEOH SODFH IRU WKH H[DPLQDWLRQ DQG FRS\LQJ RI WKH
UHFRUGV� EXW LI LW LV LPSUDFWLFDEOH WR GR WKH H[DPLQDWLRQ DQG FRS\LQJ RI WKH UHFRUGV LQ WKH
RIÀFH RI WKH ODZIXO FXVWRGLDQ� WKH SHUVRQ GHVLULQJ WR H[DPLQH RU FRS\ VKDOO SD\ DQ\ QHFHVVDU\
H[SHQVHV RI SURYLGLQJ D SODFH IRU WKH H[DPLQDWLRQ DQG FRS\LQJ�
�� $OO H[SHQVHV RI WKH H[DPLQDWLRQ DQG FRS\LQJ VKDOO EH SDLG E\ WKH SHUVRQ GHVLULQJ WR

H[DPLQH RU FRS\� 7KH ODZIXO FXVWRGLDQ PD\ FKDUJH D UHDVRQDEOH IHH IRU WKH VHUYLFHV RI WKH
ODZIXO FXVWRGLDQ RU WKH FXVWRGLDQ·V DXWKRUL]HG GHVLJQHH LQ VXSHUYLVLQJ WKH H[DPLQDWLRQ DQG
FRS\LQJ RI WKH UHFRUGV� ,I FRS\ HTXLSPHQW LV DYDLODEOH DW WKH RIÀFH RI WKH ODZIXO FXVWRGLDQ
RI DQ\ SXEOLF UHFRUGV� WKH ODZIXO FXVWRGLDQ VKDOO SURYLGH DQ\ SHUVRQ D UHDVRQDEOH QXPEHU RI
FRSLHV RI DQ\ SXEOLF UHFRUG LQ WKH FXVWRG\ RI WKH RIÀFH XSRQ WKH SD\PHQW RI D IHH� 7KH IHH IRU
WKH FRS\LQJ VHUYLFH DV GHWHUPLQHG E\ WKH ODZIXO FXVWRGLDQ VKDOO QRW H[FHHG WKH DFWXDO FRVW RI
SURYLGLQJ WKH VHUYLFH� $FWXDO FRVWV VKDOO LQFOXGH RQO\ WKRVH H[SHQVHV GLUHFWO\ DWWULEXWDEOH WR
VXSHUYLVLQJ WKH H[DPLQDWLRQ RI DQG PDNLQJ DQG SURYLGLQJ FRSLHV RI SXEOLF UHFRUGV� $FWXDO
FRVWV VKDOO QRW LQFOXGH FKDUJHV IRU RUGLQDU\ H[SHQVHV RU FRVWV VXFK DV HPSOR\PHQW EHQHÀWV�
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GHSUHFLDWLRQ� PDLQWHQDQFH� HOHFWULFLW\� RU LQVXUDQFH DVVRFLDWHG ZLWK WKH DGPLQLVWUDWLRQ RI WKH
RIÀFH RI WKH ODZIXO FXVWRGLDQ�
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����$ $FFHVV WR GDWD SURFHVVLQJ VRIWZDUH�
�� $V XVHG LQ WKLV VHFWLRQ�
D� ´$FFHVVµ PHDQV WKH LQVWUXFWLRQ RI� FRPPXQLFDWLRQ ZLWK� VWRUDJH RI GDWD LQ� RU UHWULHYDO

RI GDWD IURP D FRPSXWHU�
E� ´&RPSXWHUµ PHDQV DQ HOHFWURQLF GHYLFH ZKLFK SHUIRUPV ORJLFDO� DULWKPHWLFDO� DQG

PHPRU\ IXQFWLRQV E\ PDQLSXODWLRQV RI HOHFWURQLF RU PDJQHWLF LPSXOVHV� DQG LQFOXGHV
DOO LQSXW� RXWSXW� SURFHVVLQJ� VWRUDJH� DQG FRPPXQLFDWLRQ IDFLOLWLHV ZKLFK DUH FRQQHFWHG
RU UHODWHG WR WKH FRPSXWHU LQFOXGLQJ D FRPSXWHU QHWZRUN� $V XVHG LQ WKLV SDUDJUDSK�
´FRPSXWHUµ LQFOXGHV DQ\ FHQWUDO SURFHVVLQJ XQLW� IURQW�HQG SURFHVVLQJ XQLW� PLQLSURFHVVRU�
RU PLFURSURFHVVRU� DQG UHODWHG SHULSKHUDO HTXLSPHQW VXFK DV GDWD VWRUDJH GHYLFHV� GRFXPHQW
VFDQQHUV� GDWD HQWU\ WHUPLQDO FRQWUROOHUV� DQG GDWD WHUPLQDO HTXLSPHQW DQG V\VWHPV IRU
FRPSXWHU QHWZRUNV�
F� ´&RPSXWHU QHWZRUNµ PHDQV D VHW RI UHODWHG� UHPRWHO\ FRQQHFWHG GHYLFHV DQG

FRPPXQLFDWLRQ IDFLOLWLHV LQFOXGLQJ WZR RU PRUH FRPSXWHUV ZLWK FDSDELOLW\ WR WUDQVPLW GDWD
DPRQJ WKHP WKURXJK FRPPXQLFDWLRQ IDFLOLWLHV�
G� ´'DWDµ PHDQV D UHSUHVHQWDWLRQ RI LQIRUPDWLRQ� NQRZOHGJH� IDFWV� FRQFHSWV� RU

LQVWUXFWLRQV WKDW KDV EHHQ SUHSDUHG RU LV EHLQJ SUHSDUHG LQ D IRUPDOL]HG PDQQHU DQG KDV
EHHQ SURFHVVHG� RU LV LQWHQGHG WR EH SURFHVVHG� LQ D FRPSXWHU� 'DWD PD\ EH VWRUHG LQ DQ\
IRUP� LQFOXGLQJ EXW QRW OLPLWHG WR D SULQWRXW� PDJQHWLF VWRUDJH PHGLD� GLVN� FRPSDFW GLVF�
SXQFKHG FDUG� RU DV PHPRU\ RI D FRPSXWHU�
H� ´'DWD SURFHVVLQJ VRIWZDUHµ PHDQV DQ RUGHUHG VHW RI LQVWUXFWLRQV RU VWDWHPHQWV WKDW�

ZKHQ H[HFXWHG E\ D FRPSXWHU� FDXVHV WKH FRPSXWHU WR SURFHVV GDWD� DQG LQFOXGHV DQ\
SURJUDP RU VHW RI SURJUDPV� SURFHGXUHV� RU URXWLQHV XVHG WR HPSOR\ DQG FRQWURO FDSDELOLWLHV
RI FRPSXWHU KDUGZDUH� $V XVHG LQ WKLV SDUDJUDSK ´GDWD SURFHVVLQJ VRIWZDUHµ LQFOXGHV EXW LV
QRW OLPLWHG WR DQ RSHUDWLQJ V\VWHP� FRPSLOHU� DVVHPEOHU� XWLOLW\� OLEUDU\ UHVRXUFH� PDLQWHQDQFH
URXWLQH� DSSOLFDWLRQ� FRPSXWHU QHWZRUNLQJ SURJUDP� RU WKH DVVRFLDWHG GRFXPHQWDWLRQ�
�� $ JRYHUQPHQW ERG\ PD\ SURYLGH� UHVWULFW� RU SURKLELW DFFHVV WR GDWD SURFHVVLQJ

VRIWZDUH GHYHORSHG E\ WKH JRYHUQPHQW ERG\� UHJDUGOHVV RI ZKHWKHU WKH GDWD SURFHVVLQJ
VRIWZDUH LV VHSDUDWHG RU FRPELQHG ZLWK D SXEOLF UHFRUG� $ JRYHUQPHQW ERG\ VKDOO HVWDEOLVK
SROLFLHV DQG SURFHGXUHV WR SURYLGH DFFHVV WR SXEOLF UHFRUGV ZKLFK DUH FRPELQHG ZLWK LWV
GDWD SURFHVVLQJ VRIWZDUH� $ SXEOLF UHFRUG VKDOO QRW EH ZLWKKHOG IURP WKH SXEOLF EHFDXVH
LW LV FRPELQHG ZLWK GDWD SURFHVVLQJ VRIWZDUH� $ JRYHUQPHQW ERG\ VKDOO QRW DFTXLUH DQ\
HOHFWURQLF GDWD SURFHVVLQJ V\VWHP IRU WKH VWRUDJH� PDQLSXODWLRQ� RU UHWULHYDO RI SXEOLF
UHFRUGV WKDW ZRXOG LPSDLU WKH JRYHUQPHQW ERG\·V DELOLW\ WR SHUPLW WKH H[DPLQDWLRQ RI D
SXEOLF UHFRUG DQG WKH FRS\LQJ RI D SXEOLF UHFRUG LQ HLWKHU ZULWWHQ RU HOHFWURQLF IRUP� ,I LW
LV QHFHVVDU\ WR VHSDUDWH D SXEOLF UHFRUG IURP GDWD SURFHVVLQJ VRIWZDUH LQ RUGHU WR SHUPLW
WKH H[DPLQDWLRQ RU FRS\LQJ RI WKH SXEOLF UHFRUG� WKH JRYHUQPHQW ERG\ VKDOO EHDU WKH FRVW
RI VHSDUDWLRQ RI WKH SXEOLF UHFRUG IURP WKH GDWD SURFHVVLQJ VRIWZDUH� 7KH HOHFWURQLF SXEOLF
UHFRUG VKDOO EH PDGH DYDLODEOH LQ D IRUPDW XVHDEOH ZLWK FRPPRQO\ DYDLODEOH GDWD SURFHVVLQJ
RU GDWDEDVH PDQDJHPHQW VRIWZDUH� 7KH FRVW FKDUJHDEOH WR D SHUVRQ UHFHLYLQJ D SXEOLF
UHFRUG VHSDUDWHG IURP GDWD SURFHVVLQJ VRIWZDUH XQGHU WKLV VXEVHFWLRQ VKDOO QRW EH LQ H[FHVV
RI WKH FKDUJH XQGHU WKLV FKDSWHU XQOHVV WKH SHUVRQ UHFHLYLQJ WKH SXEOLF UHFRUG UHTXHVWV
WKDW WKH SXEOLF UHFRUG EH VSHFLDOO\ SURFHVVHG� $ JRYHUQPHQW ERG\ PD\ HVWDEOLVK SD\PHQW
UDWHV DQG SURFHGXUHV UHTXLUHG WR SURYLGH DFFHVV WR GDWD SURFHVVLQJ VRIWZDUH� UHJDUGOHVV RI
ZKHWKHU WKH GDWD SURFHVVLQJ VRIWZDUH LV VHSDUDWHG IURP RU FRPELQHG ZLWK D SXEOLF UHFRUG�
3URFHHGV IURP SD\PHQWV PD\ EH FRQVLGHUHG UHSD\PHQW UHFHLSWV� DV GHÀQHG LQ VHFWLRQ ����
7KH SD\PHQW DPRXQW VKDOO EH FDOFXODWHG DV IROORZV�
D� 7KH DPRXQW FKDUJHG IRU DFFHVV WR D SXEOLF UHFRUG VKDOO EH QRW PRUH WKDQ WKDW UHTXLUHG

WR UHFRYHU GLUHFW SXEOLFDWLRQ FRVWV� LQFOXGLQJ EXW QRW OLPLWHG WR HGLWLQJ� FRPSLODWLRQ� DQG
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PHGLD SURGXFWLRQ FRVWV� LQFXUUHG E\ WKH JRYHUQPHQW ERG\ LQ GHYHORSLQJ WKH GDWD SURFHVVLQJ
VRIWZDUH DQG SUHSDULQJ WKH GDWD SURFHVVLQJ VRIWZDUH IRU WUDQVIHU WR WKH SHUVRQ� 7KH
DPRXQW VKDOO EH LQ DGGLWLRQ WR DQ\ RWKHU IHH UHTXLUHG WR EH SDLG XQGHU WKLV FKDSWHU IRU WKH
H[DPLQDWLRQ DQG FRS\LQJ RI D SXEOLF UHFRUG� ,I D SHUVRQ DFFHVVHV D SXEOLF UHFRUG VWRUHG
LQ DQ HOHFWURQLF IRUPDW WKDW GRHV QRW UHTXLUH IRUPDWWLQJ� HGLWLQJ� RU FRPSLOLQJ WR DFFHVV
WKH SXEOLF UHFRUG� WKH FKDUJH IRU SURYLGLQJ WKH DFFHVVHG SXEOLF UHFRUG VKDOO QRW H[FHHG WKH
UHDVRQDEOH FRVW RI DFFHVVLQJ WKDW SXEOLF UHFRUG� 7KH JRYHUQPHQW ERG\ VKDOO� LI UHTXHVWHG�
SURYLGH GRFXPHQWDWLRQ ZKLFK H[SODLQV DQG MXVWLÀHV WKH DPRXQW FKDUJHG� 7KLV SDUDJUDSK
VKDOO QRW DSSO\ WR DQ\ SXEOLFDWLRQ IRU ZKLFK D SULFH KDV EHHQ HVWDEOLVKHG SXUVXDQW WR DQRWKHU
VHFWLRQ� LQFOXGLQJ VHFWLRQ �$���
E� ,I DFFHVV WR WKH GDWD SURFHVVLQJ VRIWZDUH LV SURYLGHG WR D SHUVRQ IRU D SXUSRVH RWKHU WKDQ

SURYLGHG LQ SDUDJUDSK ´Dµ� WKH DPRXQW PD\ EH HVWDEOLVKHG DFFRUGLQJ WR WKH GLVFUHWLRQ RI WKH
JRYHUQPHQW ERG\� DQG PD\ EH EDVHG XSRQ FRPSHWLWLYH PDUNHW FRQVLGHUDWLRQV DV GHWHUPLQHG
E\ WKH JRYHUQPHQW ERG\�
�� $ JRYHUQPHQW ERG\ LV JUDQWHG DQG PD\ DSSO\ IRU DQG UHFHLYH DQ\ OHJDO SURWHFWLRQ

QHFHVVDU\ WR VHFXUH D ULJKW WR RU DQ LQWHUHVW LQ GDWD SURFHVVLQJ VRIWZDUH GHYHORSHG E\ WKH
JRYHUQPHQW ERG\� LQFOXGLQJ EXW QRW OLPLWHG WR IHGHUDO FRS\ULJKW� SDWHQW� DQG WUDGHPDUN
SURWHFWLRQV� DQG DQ\ WUDGH VHFUHW SURWHFWLRQ DYDLODEOH XQGHU FKDSWHU ���� 7KH JRYHUQPHQW
ERG\ PD\ HQWHU LQWR DJUHHPHQWV IRU WKH VDOH RU GLVWULEXWLRQ RI LWV GDWD SURFHVVLQJ VRIWZDUH�
LQFOXGLQJ PDUNHWLQJ DQG OLFHQVLQJ DJUHHPHQWV� 7KH JRYHUQPHQW ERG\ PD\ LPSRVH
FRQGLWLRQV XSRQ WKH XVH RI WKH GDWD SURFHVVLQJ VRIWZDUH WKDW LV RWKHUZLVH FRQVLVWHQW ZLWK
VWDWH DQG IHGHUDO ODZ�
�� $FWV� FK ����� ���� �� $FWV� FK ����� ���� �� $FWV� FK ���� ���� ���� $FWV� FK ��� ���� ���

���� $FWV� FK ���� ���� ��
5HIHUUHG WR LQ ��$����� �$����� ����� ����� ���$��

���� +RXUV ZKHQ DYDLODEOH�
7KH ULJKWV RI SHUVRQV XQGHU WKLV FKDSWHU PD\ EH H[HUFLVHG DW DQ\ WLPH GXULQJ WKH FXVWRPDU\

RIÀFH KRXUV RI WKH ODZIXO FXVWRGLDQ RI WKH UHFRUGV� +RZHYHU� LI WKH ODZIXO FXVWRGLDQ GRHV QRW
KDYH FXVWRPDU\ RIÀFH KRXUV RI DW OHDVW WKLUW\ KRXUV SHU ZHHN� VXFK ULJKW PD\ EH H[HUFLVHG DW
DQ\ WLPH IURP ���� D�P� WR QRRQ DQG IURP ���� S�P� WR ���� S�P� 0RQGD\ WKURXJK )ULGD\�
H[FOXGLQJ OHJDO KROLGD\V� XQOHVV WKH SHUVRQ H[HUFLVLQJ VXFK ULJKW DQG WKH ODZIXO FXVWRGLDQ
DJUHH RQ D GLIIHUHQW WLPH�
>&��� ��� ��� ��� ��� ��� ���$��@
�� $FWV� FK ����� ��
&��� �����
5HIHUUHG WR LQ ��$����

���� (QIRUFHPHQW RI ULJKWV�
7KH SURYLVLRQV RI WKLV FKDSWHU DQG DOO ULJKWV RI SHUVRQV XQGHU WKLV FKDSWHU PD\ EH HQIRUFHG

E\ PDQGDPXV RU LQMXQFWLRQ� ZKHWKHU RU QRW DQ\ RWKHU UHPHG\ LV DOVR DYDLODEOH� ,Q WKH
DOWHUQDWLYH� ULJKWV XQGHU WKLV FKDSWHU DOVR PD\ EH HQIRUFHG E\ DQ DFWLRQ IRU MXGLFLDO UHYLHZ
DFFRUGLQJ WR WKH SURYLVLRQV RI WKH ,RZD DGPLQLVWUDWLYH SURFHGXUH $FW� FKDSWHU ��$� LI WKH
UHFRUGV LQYROYHG DUH UHFRUGV RI DQ ´DJHQF\µ DV GHÀQHG LQ WKDW $FW�
>&��� ��� ��� ��� ��� ��� ���$��@
�� $FWV� FK ����� ��
&��� �����
���� $FWV� FK ��� ����
5HIHUUHG WR LQ ��$����

���� 3HQDOW\� 5HSHDOHG E\ ���� $FWV� FK ���� � ��� ���

���� &RQÀGHQWLDO UHFRUGV�
7KH IROORZLQJ SXEOLF UHFRUGV VKDOO EH NHSW FRQÀGHQWLDO� XQOHVV RWKHUZLVH RUGHUHG E\ D FRXUW�

E\ WKH ODZIXO FXVWRGLDQ RI WKH UHFRUGV� RU E\ DQRWKHU SHUVRQ GXO\ DXWKRUL]HG WR UHOHDVH VXFK
LQIRUPDWLRQ�
�� 3HUVRQDO LQIRUPDWLRQ LQ UHFRUGV UHJDUGLQJ D VWXGHQW� SURVSHFWLYH VWXGHQW� RU IRUPHU
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VWXGHQW PDLQWDLQHG� FUHDWHG� FROOHFWHG RU DVVHPEOHG E\ RU IRU D VFKRRO FRUSRUDWLRQ RU
HGXFDWLRQDO LQVWLWXWLRQ PDLQWDLQLQJ VXFK UHFRUGV� 7KLV VXEVHFWLRQ VKDOO QRW EH FRQVWUXHG
WR SURKLELW D SRVWVHFRQGDU\ HGXFDWLRQ LQVWLWXWLRQ IURP GLVFORVLQJ WR D SDUHQW RU JXDUGLDQ
LQIRUPDWLRQ UHJDUGLQJ D YLRODWLRQ RI D IHGHUDO� VWDWH� RU ORFDO ODZ� RU LQVWLWXWLRQDO UXOH RU
SROLF\ JRYHUQLQJ WKH XVH RU SRVVHVVLRQ RI DOFRKRO RU D FRQWUROOHG VXEVWDQFH LI WKH FKLOG
LV XQGHU WKH DJH RI WZHQW\�RQH \HDUV DQG WKH LQVWLWXWLRQ GHWHUPLQHV WKDW WKH VWXGHQW
FRPPLWWHG D GLVFLSOLQDU\ YLRODWLRQ ZLWK UHVSHFW WR WKH XVH RU SRVVHVVLRQ RI DOFRKRO RU D
FRQWUROOHG VXEVWDQFH UHJDUGOHVV RI ZKHWKHU WKDW LQIRUPDWLRQ LV FRQWDLQHG LQ WKH VWXGHQW·V
HGXFDWLRQ UHFRUGV� 7KLV VXEVHFWLRQ VKDOO QRW EH FRQVWUXHG WR SURKLELW D VFKRRO FRUSRUDWLRQ
RU HGXFDWLRQDO LQVWLWXWLRQ IURP WUDQVIHUULQJ VWXGHQW UHFRUGV HOHFWURQLFDOO\ WR WKH GHSDUWPHQW
RI HGXFDWLRQ� DQ DFFUHGLWHG QRQSXEOLF VFKRRO� DQ DWWHQGDQFH FHQWHU� D VFKRRO GLVWULFW� RU DQ
DFFUHGLWHG SRVWVHFRQGDU\ LQVWLWXWLRQ LQ DFFRUGDQFH ZLWK VHFWLRQ ������ VXEVHFWLRQ ���
�� +RVSLWDO UHFRUGV� PHGLFDO UHFRUGV� DQG SURIHVVLRQDO FRXQVHORU UHFRUGV RI WKH FRQGLWLRQ�

GLDJQRVLV� FDUH� RU WUHDWPHQW RI D SDWLHQW RU IRUPHU SDWLHQW RU D FRXQVHOHH RU IRUPHU
FRXQVHOHH� LQFOXGLQJ RXWSDWLHQW� +RZHYHU� FRQÀGHQWLDO FRPPXQLFDWLRQV EHWZHHQ D FULPH
YLFWLP DQG WKH YLFWLP·V FRXQVHORU DUH QRW VXEMHFW WR GLVFORVXUH H[FHSW DV SURYLGHG LQ VHFWLRQ
������$� +RZHYHU� WKH ,RZD GHSDUWPHQW RI SXEOLF KHDOWK VKDOO DGRSW UXOHV ZKLFK SURYLGH IRU
WKH VKDULQJ RI LQIRUPDWLRQ DPRQJ DJHQFLHV DQG SURYLGHUV FRQFHUQLQJ WKH PDWHUQDO DQG FKLOG
KHDOWK SURJUDP LQFOXGLQJ EXW QRW OLPLWHG WR WKH VWDWHZLGH FKLOG LPPXQL]DWLRQ LQIRUPDWLRQ
V\VWHP� ZKLOH PDLQWDLQLQJ DQ LQGLYLGXDO·V FRQÀGHQWLDOLW\�
�� 7UDGH VHFUHWV ZKLFK DUH UHFRJQL]HG DQG SURWHFWHG DV VXFK E\ ODZ�
�� 5HFRUGV ZKLFK UHSUHVHQW DQG FRQVWLWXWH WKH ZRUN SURGXFW RI DQ DWWRUQH\� ZKLFK DUH

UHODWHG WR OLWLJDWLRQ RU FODLP PDGH E\ RU DJDLQVW D SXEOLF ERG\�
�� 3HDFH RIÀFHUV· LQYHVWLJDWLYH UHSRUWV� DQG VSHFLÀF SRUWLRQV RI HOHFWURQLF PDLO DQG

WHOHSKRQH ELOOLQJ UHFRUGV RI ODZ HQIRUFHPHQW DJHQFLHV LI WKDW LQIRUPDWLRQ LV SDUW RI DQ
RQJRLQJ LQYHVWLJDWLRQ� H[FHSW ZKHUH GLVFORVXUH LV DXWKRUL]HG HOVHZKHUH LQ WKLV &RGH�
+RZHYHU� WKH GDWH� WLPH� VSHFLÀF ORFDWLRQ� DQG LPPHGLDWH IDFWV DQG FLUFXPVWDQFHV
VXUURXQGLQJ D FULPH RU LQFLGHQW VKDOO QRW EH NHSW FRQÀGHQWLDO XQGHU WKLV VHFWLRQ� H[FHSW
LQ WKRVH XQXVXDO FLUFXPVWDQFHV ZKHUH GLVFORVXUH ZRXOG SODLQO\ DQG VHULRXVO\ MHRSDUGL]H
DQ LQYHVWLJDWLRQ RU SRVH D FOHDU DQG SUHVHQW GDQJHU WR WKH VDIHW\ RI DQ LQGLYLGXDO� 6SHFLÀF
SRUWLRQV RI HOHFWURQLF PDLO DQG WHOHSKRQH ELOOLQJ UHFRUGV PD\ RQO\ EH NHSW FRQÀGHQWLDO
XQGHU WKLV VXEVHFWLRQ LI WKH OHQJWK RI WLPH SUHVFULEHG IRU FRPPHQFHPHQW RI SURVHFXWLRQ RU
WKH ÀQGLQJ RI DQ LQGLFWPHQW RU LQIRUPDWLRQ XQGHU WKH VWDWXWH RI OLPLWDWLRQV DSSOLFDEOH WR WKH
FULPH WKDW LV XQGHU LQYHVWLJDWLRQ KDV QRW H[SLUHG�
�� 5HSRUWV WR JRYHUQPHQWDO DJHQFLHV ZKLFK� LI UHOHDVHG� ZRXOG JLYH DGYDQWDJH WR

FRPSHWLWRUV DQG VHUYH QR SXEOLF SXUSRVH�
�� $SSUDLVDOV RU DSSUDLVDO LQIRUPDWLRQ FRQFHUQLQJ WKH VDOH RU SXUFKDVH RI UHDO RU SHUVRQDO

SURSHUW\ IRU SXEOLF SXUSRVHV� SULRU WR WKH H[HFXWLRQ RI DQ\ FRQWUDFW IRU VXFK VDOH RU WKH
VXEPLVVLRQ RI WKH DSSUDLVDO WR WKH SURSHUW\ RZQHU RU RWKHU LQWHUHVW KROGHUV DV SURYLGHG LQ
VHFWLRQ �%����
�� (FRQRPLF GHYHORSPHQW DXWKRULW\ LQIRUPDWLRQ RQ DQ LQGXVWULDO SURVSHFW ZLWK ZKLFK WKH

DXWKRULW\ LV FXUUHQWO\ QHJRWLDWLQJ�
�� &ULPLQDO LGHQWLÀFDWLRQ ÀOHV RI ODZ HQIRUFHPHQW DJHQFLHV� +RZHYHU� UHFRUGV RI FXUUHQW

DQG SULRU DUUHVWV DQG FULPLQDO KLVWRU\ GDWD VKDOO EH SXEOLF UHFRUGV�
��� 5HVHUYHG�
��� D� 3HUVRQDO LQIRUPDWLRQ LQ FRQÀGHQWLDO SHUVRQQHO UHFRUGV RI JRYHUQPHQW ERGLHV

UHODWLQJ WR LGHQWLÀHG RU LGHQWLÀDEOH LQGLYLGXDOV ZKR DUH RIÀFLDOV� RIÀFHUV� RU HPSOR\HHV RI
WKH JRYHUQPHQW ERGLHV� +RZHYHU� WKH IROORZLQJ LQIRUPDWLRQ UHODWLQJ WR VXFK LQGLYLGXDOV
FRQWDLQHG LQ SHUVRQQHO UHFRUGV VKDOO EH SXEOLF UHFRUGV�
��� 7KH QDPH DQG FRPSHQVDWLRQ RI WKH LQGLYLGXDO LQFOXGLQJ DQ\ ZULWWHQ DJUHHPHQW

HVWDEOLVKLQJ FRPSHQVDWLRQ RU DQ\ RWKHU WHUPV RI HPSOR\PHQW H[FOXGLQJ DQ\ LQIRUPDWLRQ
RWKHUZLVH H[FOXGDEOH IURP SXEOLF LQIRUPDWLRQ SXUVXDQW WR WKLV VHFWLRQ RU DQ\ RWKHU DSSOLFDEOH
SURYLVLRQ RI ODZ� )RU SXUSRVHV RI WKLV SDUDJUDSK� ´FRPSHQVDWLRQµ PHDQV SD\PHQW RI� RU
DJUHHPHQW WR SD\� DQ\ PRQH\� WKLQJ RI YDOXH� RU ÀQDQFLDO EHQHÀW FRQIHUUHG LQ UHWXUQ IRU ODERU
RU VHUYLFHV UHQGHUHG E\ DQ RIÀFLDO� RIÀFHU� RU HPSOR\HH SOXV WKH YDOXH RI EHQHÀWV FRQIHUUHG
LQFOXGLQJ EXW QRW OLPLWHG WR FDVXDOW\� GLVDELOLW\� OLIH� RU KHDOWK LQVXUDQFH� RWKHU KHDOWK RU
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ZHOOQHVV EHQHÀWV� YDFDWLRQ� KROLGD\� DQG VLFN OHDYH� VHYHUDQFH SD\PHQWV� UHWLUHPHQW EHQHÀWV�
DQG GHIHUUHG FRPSHQVDWLRQ�
��� 7KH GDWHV WKH LQGLYLGXDO ZDV HPSOR\HG E\ WKH JRYHUQPHQW ERG\�
��� 7KH SRVLWLRQV WKH LQGLYLGXDO KROGV RU KDV KHOG ZLWK WKH JRYHUQPHQW ERG\�
��� 7KH HGXFDWLRQDO LQVWLWXWLRQV DWWHQGHG E\ WKH LQGLYLGXDO� LQFOXGLQJ DQ\ GLSORPDV DQG

GHJUHHV HDUQHG� DQG WKH QDPHV RI WKH LQGLYLGXDO·V SUHYLRXV HPSOR\HUV� SRVLWLRQV SUHYLRXVO\
KHOG� DQG GDWHV RI SUHYLRXV HPSOR\PHQW�
��� 7KH IDFW WKDW WKH LQGLYLGXDO ZDV GLVFKDUJHG DV WKH UHVXOW RI D ÀQDO GLVFLSOLQDU\ DFWLRQ

XSRQ WKH H[KDXVWLRQ RI DOO DSSOLFDEOH FRQWUDFWXDO� OHJDO� DQG VWDWXWRU\ UHPHGLHV�
E� 3HUVRQDO LQIRUPDWLRQ LQ FRQÀGHQWLDO SHUVRQQHO UHFRUGV RI JRYHUQPHQW ERGLHV UHODWLQJ

WR VWXGHQW HPSOR\HHV VKDOO RQO\ EH UHOHDVHG SXUVXDQW WR �� 8�6�&� � ����J�
��� )LQDQFLDO VWDWHPHQWV VXEPLWWHG WR WKH GHSDUWPHQW RI DJULFXOWXUH DQG ODQG VWHZDUGVKLS

SXUVXDQW WR FKDSWHU ��� RU FKDSWHU ���&� E\ RU RQ EHKDOI RI D OLFHQVHG JUDLQ GHDOHU RU
ZDUHKRXVH RSHUDWRU RU E\ DQ DSSOLFDQW IRU D JUDLQ GHDOHU OLFHQVH RU ZDUHKRXVH OLFHQVH�
��� 7KH UHFRUGV RI D OLEUDU\ ZKLFK� E\ WKHPVHOYHV RU ZKHQ H[DPLQHG ZLWK RWKHU SXEOLF

UHFRUGV� ZRXOG UHYHDO WKH LGHQWLW\ RI WKH OLEUDU\ SDWURQ FKHFNLQJ RXW RU UHTXHVWLQJ DQ LWHP
RU LQIRUPDWLRQ IURP WKH OLEUDU\� 7KH UHFRUGV VKDOO EH UHOHDVHG WR D FULPLQDO RU MXYHQLOH
MXVWLFH DJHQF\ RQO\ SXUVXDQW WR DQ LQYHVWLJDWLRQ RI D SDUWLFXODU SHUVRQ RU RUJDQL]DWLRQ
VXVSHFWHG RI FRPPLWWLQJ D NQRZQ FULPH� 7KH UHFRUGV VKDOO EH UHOHDVHG RQO\ XSRQ D MXGLFLDO
GHWHUPLQDWLRQ WKDW D UDWLRQDO FRQQHFWLRQ H[LVWV EHWZHHQ WKH UHTXHVWHG UHOHDVH RI LQIRUPDWLRQ
DQG D OHJLWLPDWH HQG DQG WKDW WKH QHHG IRU WKH LQIRUPDWLRQ LV FRJHQW DQG FRPSHOOLQJ�
��� 7KH PDWHULDO RI D OLEUDU\� PXVHXP RU DUFKLYH ZKLFK KDV EHHQ FRQWULEXWHG E\ D SULYDWH

SHUVRQ WR WKH H[WHQW RI DQ\ OLPLWDWLRQ WKDW LV D FRQGLWLRQ RI WKH FRQWULEXWLRQ�
��� ,QIRUPDWLRQ FRQFHUQLQJ WKH SURFHGXUHV WR EH XVHG WR FRQWURO GLVWXUEDQFHV DW DGXOW

FRUUHFWLRQDO LQVWLWXWLRQV� 6XFK LQIRUPDWLRQ VKDOO DOVR EH H[HPSW IURP SXEOLF LQVSHFWLRQ XQGHU
VHFWLRQ ��$��� $V XVHG LQ WKLV VXEVHFWLRQ GLVWXUEDQFH PHDQV D ULRW RU D FRQGLWLRQ WKDW FDQ
UHDVRQDEO\ EH H[SHFWHG WR FDXVH D ULRW�
��� ,QIRUPDWLRQ LQ D UHSRUW WR WKH ,RZD GHSDUWPHQW RI SXEOLF KHDOWK� WR D ORFDO ERDUG RI

KHDOWK� RU WR D ORFDO KHDOWK GHSDUWPHQW� ZKLFK LGHQWLÀHV D SHUVRQ LQIHFWHG ZLWK D UHSRUWDEOH
GLVHDVH�
��� 5HFRUGV RI LGHQWLW\ RI RZQHUV RI SXEOLF ERQGV RU REOLJDWLRQV PDLQWDLQHG DV SURYLGHG

LQ VHFWLRQ ����� RU E\ WKH LVVXHU RI WKH SXEOLF ERQGV RU REOLJDWLRQV� +RZHYHU� WKH LVVXHU RI WKH
SXEOLF ERQGV RU REOLJDWLRQV DQG D VWDWH RU IHGHUDO DJHQF\ VKDOO KDYH WKH ULJKW RI DFFHVV WR WKH
UHFRUGV�
��� &RPPXQLFDWLRQV QRW UHTXLUHG E\ ODZ� UXOH� SURFHGXUH� RU FRQWUDFW WKDW DUH PDGH WR

D JRYHUQPHQW ERG\ RU WR DQ\ RI LWV HPSOR\HHV E\ LGHQWLÀHG SHUVRQV RXWVLGH RI JRYHUQPHQW�
WR WKH H[WHQW WKDW WKH JRYHUQPHQW ERG\ UHFHLYLQJ WKRVH FRPPXQLFDWLRQV IURP VXFK SHUVRQV
RXWVLGH RI JRYHUQPHQW FRXOG UHDVRQDEO\ EHOLHYH WKDW WKRVH SHUVRQV ZRXOG EH GLVFRXUDJHG
IURP PDNLQJ WKHP WR WKDW JRYHUQPHQW ERG\ LI WKH\ ZHUH DYDLODEOH IRU JHQHUDO SXEOLF
H[DPLQDWLRQ� $V XVHG LQ WKLV VXEVHFWLRQ� ´SHUVRQV RXWVLGH RI JRYHUQPHQWµ GRHV QRW LQFOXGH
SHUVRQV RU HPSOR\HHV RI SHUVRQV ZKR DUH FRPPXQLFDWLQJ ZLWK UHVSHFW WR D FRQVXOWLQJ
RU FRQWUDFWXDO UHODWLRQVKLS ZLWK D JRYHUQPHQW ERG\ RU ZKR DUH FRPPXQLFDWLQJ ZLWK D
JRYHUQPHQW ERG\ ZLWK ZKRP DQ DUUDQJHPHQW IRU FRPSHQVDWLRQ H[LVWV� 1RWZLWKVWDQGLQJ
WKLV SURYLVLRQ�
D� 7KH FRPPXQLFDWLRQ LV D SXEOLF UHFRUG WR WKH H[WHQW WKDW WKH SHUVRQ RXWVLGH RI

JRYHUQPHQW PDNLQJ WKDW FRPPXQLFDWLRQ FRQVHQWV WR LWV WUHDWPHQW DV D SXEOLF UHFRUG�
E� ,QIRUPDWLRQ FRQWDLQHG LQ WKH FRPPXQLFDWLRQ LV D SXEOLF UHFRUG WR WKH H[WHQW WKDW LW

FDQ EH GLVFORVHG ZLWKRXW GLUHFWO\ RU LQGLUHFWO\ LQGLFDWLQJ WKH LGHQWLW\ RI WKH SHUVRQ RXWVLGH RI
JRYHUQPHQW PDNLQJ LW RU HQDEOLQJ RWKHUV WR DVFHUWDLQ WKH LGHQWLW\ RI WKDW SHUVRQ�
F� ,QIRUPDWLRQ FRQWDLQHG LQ WKH FRPPXQLFDWLRQ LV D SXEOLF UHFRUG WR WKH H[WHQW WKDW

LW LQGLFDWHV WKH GDWH� WLPH� VSHFLÀF ORFDWLRQ� DQG LPPHGLDWH IDFWV DQG FLUFXPVWDQFHV
VXUURXQGLQJ WKH RFFXUUHQFH RI D FULPH RU RWKHU LOOHJDO DFW� H[FHSW WR WKH H[WHQW WKDW LWV
GLVFORVXUH ZRXOG SODLQO\ DQG VHULRXVO\ MHRSDUGL]H D FRQWLQXLQJ LQYHVWLJDWLRQ RU SRVH D FOHDU
DQG SUHVHQW GDQJHU WR WKH VDIHW\ RI DQ\ SHUVRQ� ,Q DQ\ DFWLRQ FKDOOHQJLQJ WKH IDLOXUH RI
WKH ODZIXO FXVWRGLDQ WR GLVFORVH DQ\ SDUWLFXODU LQIRUPDWLRQ RI WKH NLQG HQXPHUDWHG LQ WKLV
SDUDJUDSK� WKH EXUGHQ RI SURRI LV RQ WKH ODZIXO FXVWRGLDQ WR GHPRQVWUDWH WKDW WKH GLVFORVXUH
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RI WKDW LQIRUPDWLRQ ZRXOG MHRSDUGL]H VXFK DQ LQYHVWLJDWLRQ RU ZRXOG SRVH VXFK D FOHDU DQG
SUHVHQW GDQJHU�
��� ([DPLQDWLRQV� LQFOXGLQJ EXW QRW OLPLWHG WR FRJQLWLYH DQG SV\FKRORJLFDO H[DPLQDWLRQV

IRU ODZ HQIRUFHPHQW RIÀFHU FDQGLGDWHV DGPLQLVWHUHG E\ RU RQ EHKDOI RI D JRYHUQPHQWDO ERG\�
WR WKH H[WHQW WKDW WKHLU GLVFORVXUH FRXOG UHDVRQDEO\ EH EHOLHYHG E\ WKH FXVWRGLDQ WR LQWHUIHUH
ZLWK WKH DFFRPSOLVKPHQW RI WKH REMHFWLYHV IRU ZKLFK WKH\ DUH DGPLQLVWHUHG�
��� ,QIRUPDWLRQ FRQFHUQLQJ WKH QDWXUH DQG ORFDWLRQ RI DQ\ DUFKDHRORJLFDO UHVRXUFH RU

VLWH LI� LQ WKH RSLQLRQ RI WKH VWDWH DUFKDHRORJLVW� GLVFORVXUH RI WKH LQIRUPDWLRQ ZLOO UHVXOW LQ
XQUHDVRQDEOH ULVN RI GDPDJH WR RU ORVV RI WKH UHVRXUFH RU VLWH ZKHUH WKH UHVRXUFH LV ORFDWHG�
7KLV VXEVHFWLRQ VKDOO QRW EH FRQVWUXHG WR LQWHUIHUH ZLWK WKH UHVSRQVLELOLWLHV RI WKH IHGHUDO
JRYHUQPHQW RU WKH VWDWH KLVWRULF SUHVHUYDWLRQ RIÀFHU SHUWDLQLQJ WR DFFHVV� GLVFORVXUH� DQG XVH
RI DUFKDHRORJLFDO VLWH UHFRUGV�
��� ,QIRUPDWLRQ FRQFHUQLQJ WKH QDWXUH DQG ORFDWLRQ RI DQ\ HFRORJLFDOO\ VHQVLWLYH

UHVRXUFH RU VLWH LI� LQ WKH RSLQLRQ RI WKH GLUHFWRU RI WKH GHSDUWPHQW RI QDWXUDO UHVRXUFHV
DIWHU FRQVXOWDWLRQ ZLWK WKH VWDWH HFRORJLVW� GLVFORVXUH RI WKH LQIRUPDWLRQ ZLOO UHVXOW LQ
XQUHDVRQDEOH ULVN RI GDPDJH WR RU ORVV RI WKH UHVRXUFH RU VLWH ZKHUH WKH UHVRXUFH LV ORFDWHG�
7KLV VXEVHFWLRQ VKDOO QRW EH FRQVWUXHG WR LQWHUIHUH ZLWK WKH UHVSRQVLELOLWLHV RI WKH IHGHUDO
JRYHUQPHQW RU WKH GLUHFWRU RI WKH GHSDUWPHQW RI QDWXUDO UHVRXUFHV DQG WKH VWDWH HFRORJLVW
SHUWDLQLQJ WR DFFHVV� GLVFORVXUH� DQG XVH RI WKH HFRORJLFDOO\ VHQVLWLYH VLWH UHFRUGV�
��� 5HSRUWV RU UHFRPPHQGDWLRQV RI WKH ,RZD LQVXUDQFH JXDUDQW\ DVVRFLDWLRQ ÀOHG RUPDGH

SXUVXDQW WR VHFWLRQ ���%���� VXEVHFWLRQ �� SDUDJUDSK ´Dµ� VXESDUDJUDSK ����
��� ,QIRUPDWLRQ RU UHSRUWV FROOHFWHG RU VXEPLWWHG SXUVXDQW WR VHFWLRQ ���&���� VXEVHFWLRQV

� DQG �� DQG VHFWLRQ ���&���� VXEVHFWLRQ �� H[FHSW WR WKH H[WHQW WKDW UHOHDVH LV SHUPLWWHG XQGHU
WKRVH VHFWLRQV�
��� 5HVHUYHG�
��� )LQDQFLDO LQIRUPDWLRQ� ZKLFK LI UHOHDVHG ZRXOG JLYH DGYDQWDJH WR FRPSHWLWRUV DQG

VHUYH QR SXEOLF SXUSRVH� UHODWLQJ WR FRPPHUFLDO RSHUDWLRQV FRQGXFWHG RU LQWHQGHG WR EH
FRQGXFWHG E\ D SHUVRQ VXEPLWWLQJ UHFRUGV FRQWDLQLQJ WKH LQIRUPDWLRQ WR WKH GHSDUWPHQW
RI DJULFXOWXUH DQG ODQG VWHZDUGVKLS IRU WKH SXUSRVH RI REWDLQLQJ DVVLVWDQFH LQ EXVLQHVV
SODQQLQJ�
��� $SSOLFDWLRQV� LQYHVWLJDWLRQ UHSRUWV� DQG FDVH UHFRUGV RI SHUVRQV DSSO\LQJ IRU FRXQW\

JHQHUDO DVVLVWDQFH SXUVXDQW WR VHFWLRQ �������
��� 0DUNHWLQJ DQG DGYHUWLVLQJ EXGJHW DQG VWUDWHJ\ RI D QRQSURÀW FRUSRUDWLRQ ZKLFK LV

VXEMHFW WR WKLV FKDSWHU� +RZHYHU� WKLV H[HPSWLRQ GRHV QRW DSSO\ WR VDODULHV RU EHQHÀWV RI
HPSOR\HHV ZKR DUH HPSOR\HG E\ WKH QRQSURÀW FRUSRUDWLRQ WR KDQGOH WKH PDUNHWLQJ DQG
DGYHUWLVLQJ UHVSRQVLELOLWLHV�
��� 7KH LQIRUPDWLRQ FRQWDLQHG LQ UHFRUGV RI WKH FHQWUDOL]HG HPSOR\HH UHJLVWU\ FUHDWHG LQ

FKDSWHU ���*� H[FHSW WR WKH H[WHQW WKDW GLVFORVXUH LV DXWKRUL]HG SXUVXDQW WR FKDSWHU ���*�
��� 5HFRUGV DQG LQIRUPDWLRQ REWDLQHG RU KHOG E\ LQGHSHQGHQW VSHFLDO FRXQVHO GXULQJ

WKH FRXUVH RI DQ LQYHVWLJDWLRQ FRQGXFWHG SXUVXDQW WR VHFWLRQ ��%���$� ,QIRUPDWLRQ WKDW LV
GLVFORVHG WR D OHJLVODWLYH HWKLFV FRPPLWWHH VXEVHTXHQW WR D GHWHUPLQDWLRQ RI SUREDEOH FDXVH
E\ LQGHSHQGHQW VSHFLDO FRXQVHO DQG PDGH SXUVXDQW WR VHFWLRQ ��%��� LV QRW D FRQÀGHQWLDO
UHFRUG XQOHVV RWKHUZLVH SURYLGHG E\ ODZ�
��� ,QIRUPDWLRQ FRQWDLQHG LQ D GHFODUDWLRQ RI SDWHUQLW\ FRPSOHWHG DQG ÀOHG ZLWK WKH

VWDWH UHJLVWUDU RI YLWDO VWDWLVWLFV SXUVXDQW WR VHFWLRQ ������$� H[FHSW WR WKH H[WHQW WKDW WKH
LQIRUPDWLRQ PD\ EH SURYLGHG WR SHUVRQV LQ DFFRUGDQFH ZLWK VHFWLRQ ������$�
��� 0HPRUDQGD� ZRUN SURGXFWV� DQG FDVH ÀOHV RI D PHGLDWRU DQG DOO RWKHU FRQÀGHQWLDO

FRPPXQLFDWLRQV LQ WKH SRVVHVVLRQ RI D PHGLDWRU� DV SURYLGHG LQ FKDSWHUV �� DQG ����
,QIRUPDWLRQ LQ WKHVH FRQÀGHQWLDO FRPPXQLFDWLRQV LV VXEMHFW WR GLVFORVXUH RQO\ DV SURYLGHG
LQ VHFWLRQV ����� DQG ������%� QRWZLWKVWDQGLQJ DQ\ RWKHU FRQWUDU\ SURYLVLRQ RI WKLV FKDSWHU�
��� 6RFLDO VHFXULW\ QXPEHUV RI WKH RZQHUV RI XQFODLPHG SURSHUW\ UHSRUWHG WR WKH WUHDVXUHU

RI VWDWH SXUVXDQW WR VHFWLRQ ������� VXEVHFWLRQ �� LQFOXGHG RQ FODLP IRUPV ÀOHG ZLWK WKH
WUHDVXUHU RI VWDWH SXUVXDQW WR VHFWLRQ ������� LQFOXGHG LQ RXWGDWHG ZDUUDQW UHSRUWV UHFHLYHG
E\ WKH WUHDVXUHU RI VWDWH SXUVXDQW WR VHFWLRQ �����&� RU VWRUHG LQ UHFRUG V\VWHPV PDLQWDLQHG
E\ WKH WUHDVXUHU RI VWDWH IRU SXUSRVHV RI DGPLQLVWHULQJ FKDSWHU ���� RU VRFLDO VHFXULW\
QXPEHUV RI SD\HHV LQFOXGHG RQ VWDWH ZDUUDQWV LQFOXGHG LQ UHFRUGV V\VWHPV PDLQWDLQHG E\
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WKH GHSDUWPHQW RI DGPLQLVWUDWLYH VHUYLFHV IRU WKH SXUSRVH RI GRFXPHQWLQJ DQG WUDFNLQJ
RXWGDWHG ZDUUDQWV SXUVXDQW WR VHFWLRQ �����&�
��� 'DWD SURFHVVLQJ VRIWZDUH� DV GHÀQHG LQ VHFWLRQ ����$� ZKLFK LV GHYHORSHG E\ D

JRYHUQPHQW ERG\�
��� $ UHFRUG UHTXLUHG XQGHU WKH ,RZD ÀQDQFLDO WUDQVDFWLRQ UHSRUWLQJ $FW OLVWHG LQ VHFWLRQ

������ VXEVHFWLRQ ��
��� 5HFRUGV RI WKH ,RZD GHSDUWPHQW RI SXEOLF KHDOWK SHUWDLQLQJ WR SDUWLFLSDQWV LQ WKH

JDPEOLQJ WUHDWPHQW SURJUDP H[FHSW DV RWKHUZLVH SURYLGHG LQ WKLV FKDSWHU�
��� 5HFRUGV RI D ODZ HQIRUFHPHQW DJHQF\ RU WKH VWDWH GHSDUWPHQW RI WUDQVSRUWDWLRQ

UHJDUGLQJ WKH LVVXDQFH RI D GULYHU·V OLFHQVH XQGHU VHFWLRQ �������$�
��� 0HGLDWLRQ FRPPXQLFDWLRQV DV GHÀQHG LQ VHFWLRQ ���&����� H[FHSW ZULWWHQ PHGLDWLRQ

DJUHHPHQWV WKDW UHVXOWHG IURP D PHGLDWLRQ ZKLFK DUH VLJQHG RQ EHKDOI RI D JRYHUQLQJ ERG\�
+RZHYHU� FRQÀGHQWLDOLW\ RI PHGLDWLRQ FRPPXQLFDWLRQV UHVXOWLQJ IURP PHGLDWLRQ FRQGXFWHG
SXUVXDQW WR FKDSWHU ��� VKDOO EH JRYHUQHG E\ FKDSWHU ����
��� D� 5HFRUGV FRQWDLQLQJ LQIRUPDWLRQ WKDW ZRXOG GLVFORVH� RU PLJKW OHDG WR WKH GLVFORVXUH

RI� SULYDWH NH\V XVHG LQ DQ HOHFWURQLF VLJQDWXUH RU RWKHU VLPLODU WHFKQRORJLHV DV SURYLGHG LQ
FKDSWHU ���'�
E� 5HFRUGV ZKLFK LI GLVFORVHG PLJKW MHRSDUGL]H WKH VHFXULW\ RI DQ HOHFWURQLF WUDQVDFWLRQ

SXUVXDQW WR FKDSWHU ���'�
��� ,QIRUPDWLRQ UHYHDOLQJ WKH LGHQWLW\ RI D SDFNHU RU D SHUVRQ ZKR VHOOV OLYHVWRFN WR D

SDFNHU DV UHSRUWHG WR WKH GHSDUWPHQW RI DJULFXOWXUH DQG ODQG VWHZDUGVKLS SXUVXDQW WR VHFWLRQ
���$���
��� 7KH SRUWLRQ RI D UHFRUG UHTXHVW WKDW FRQWDLQV DQ LQWHUQHW SURWRFRO QXPEHU ZKLFK

LGHQWLÀHV WKH FRPSXWHU IURP ZKLFK D SHUVRQ UHTXHVWV D UHFRUG� ZKHWKHU WKH SHUVRQ XVLQJ
VXFK FRPSXWHU PDNHV WKH UHTXHVW WKURXJK WKH ,RZ$FFHVV QHWZRUN RU GLUHFWO\ WR D ODZIXO
FXVWRGLDQ� +RZHYHU� VXFK UHFRUG PD\ EH UHOHDVHG ZLWK WKH H[SUHVV ZULWWHQ FRQVHQW RI WKH
SHUVRQ UHTXHVWLQJ WKH UHFRUG�
��� 0HGLFDO H[DPLQHU UHFRUGV DQG UHSRUWV� LQFOXGLQJ SUHOLPLQDU\ UHSRUWV� LQYHVWLJDWLYH

UHSRUWV� DQG DXWRSV\ UHSRUWV� +RZHYHU� PHGLFDO H[DPLQHU UHFRUGV DQG UHSRUWV VKDOO EH
UHOHDVHG WR D ODZ HQIRUFHPHQW DJHQF\ WKDW LV LQYHVWLJDWLQJ WKH GHDWK� XSRQ WKH UHTXHVW RI WKH
ODZ HQIRUFHPHQW DJHQF\� DQG DXWRSV\ UHSRUWV VKDOO EH UHOHDVHG WR WKH GHFHGHQW·V LPPHGLDWH
QH[W RI NLQ XSRQ WKH UHTXHVW RI WKH GHFHGHQW·V LPPHGLDWH QH[W RI NLQ XQOHVV GLVFORVXUH WR
WKH GHFHGHQW·V LPPHGLDWH QH[W RI NLQ ZRXOG MHRSDUGL]H DQ LQYHVWLJDWLRQ RU SRVH D FOHDU DQG
SUHVHQW GDQJHU WR WKH SXEOLF VDIHW\ RU WKH VDIHW\ RI DQ LQGLYLGXDO� ,QIRUPDWLRQ UHJDUGLQJ
WKH FDXVH DQG PDQQHU RI GHDWK VKDOO QRW EH NHSW FRQÀGHQWLDO XQGHU WKLV VXEVHFWLRQ XQOHVV
GLVFORVXUH ZRXOG MHRSDUGL]H DQ LQYHVWLJDWLRQ RU SRVH D FOHDU DQG SUHVHQW GDQJHU WR WKH SXEOLF
VDIHW\ RU WKH VDIHW\ RI DQ LQGLYLGXDO�
��� ,QIRUPDWLRQ REWDLQHG E\ WKH FRPPLVVLRQHU RI LQVXUDQFH LQ WKH FRXUVH RI DQ

LQYHVWLJDWLRQ DV SURYLGHG LQ VHFWLRQ ���&����
��� ,QIRUPDWLRQ REWDLQHG E\ WKH FRPPLVVLRQHU RI LQVXUDQFH SXUVXDQW WR VHFWLRQ ��������
��� ,QIRUPDWLRQ SURYLGHG WR WKH FRXUW DQG VWDWH SXEOLF GHIHQGHU SXUVXDQW WR VHFWLRQ ��%���

VXEVHFWLRQ �� VHFWLRQ ������� VXEVHFWLRQ �� RU VHFWLRQ ������� VXEVHFWLRQ ��
��� 7KH FULWLFDO DVVHW SURWHFWLRQ SODQ RU DQ\ SDUW RI WKH SODQ SUHSDUHG SXUVXDQW WR VHFWLRQ

��&�� DQG DQ\ LQIRUPDWLRQ KHOG E\ WKH KRPHODQG VHFXULW\ DQG HPHUJHQF\ PDQDJHPHQW
GLYLVLRQ WKDW ZDV VXSSOLHG WR WKH GLYLVLRQ E\ D SXEOLF RU SULYDWH DJHQF\ RU RUJDQL]DWLRQ
DQG XVHG LQ WKH GHYHORSPHQW RI WKH FULWLFDO DVVHW SURWHFWLRQ SODQ WR LQFOXGH� EXW QRW EH
OLPLWHG WR� VXUYH\V� OLVWV� PDSV� RU SKRWRJUDSKV� +RZHYHU� WKH DGPLQLVWUDWRU VKDOO PDNH
WKH OLVW RI DVVHWV DYDLODEOH IRU H[DPLQDWLRQ E\ DQ\ SHUVRQ� $ SHUVRQ ZLVKLQJ WR H[DPLQH
WKH OLVW RI DVVHWV VKDOO PDNH D ZULWWHQ UHTXHVW WR WKH DGPLQLVWUDWRU RQ D IRUP DSSURYHG E\
WKH DGPLQLVWUDWRU� 7KH OLVW RI DVVHWV PD\ EH YLHZHG DW WKH GLYLVLRQ·V RIÀFHV GXULQJ QRUPDO
ZRUNLQJ KRXUV� 7KH OLVW RI DVVHWV VKDOO QRW EH FRSLHG LQ DQ\ PDQQHU� &RPPXQLFDWLRQV
DQG DVVHW LQIRUPDWLRQ QRW UHTXLUHG E\ ODZ� UXOH� RU SURFHGXUH WKDW DUH SURYLGHG WR WKH
DGPLQLVWUDWRU E\ SHUVRQV RXWVLGH RI JRYHUQPHQW DQG IRU ZKLFK WKH DGPLQLVWUDWRU KDV VLJQHG
D QRQGLVFORVXUH DJUHHPHQW DUH H[HPSW IURP SXEOLF GLVFORVXUHV� 7KH KRPHODQG VHFXULW\ DQG
HPHUJHQF\ PDQDJHPHQW GLYLVLRQ PD\ SURYLGH DOO RU SDUW RI WKH FULWLFDO DVVHW SODQ WR IHGHUDO�
VWDWH� RU ORFDO JRYHUQPHQWDO DJHQFLHV ZKLFK KDYH HPHUJHQF\ SODQQLQJ RU UHVSRQVH IXQFWLRQV
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LI WKH DGPLQLVWUDWRU LV VDWLVÀHG WKDW WKH QHHG WR NQRZ DQG LQWHQGHG XVH DUH UHDVRQDEOH�
$Q DJHQF\ UHFHLYLQJ FULWLFDO DVVHW SURWHFWLRQ SODQ LQIRUPDWLRQ IURP WKH GLYLVLRQ VKDOO QRW
UHGLVVHPLQDWH WKH LQIRUPDWLRQ ZLWKRXW SULRU DSSURYDO RI WKH DGPLQLVWUDWRU�
��� 0LOLWDU\ SHUVRQQHO UHFRUGV UHFRUGHG E\ WKH FRXQW\ UHFRUGHU SXUVXDQW WR VHFWLRQ

��������
��� $ UHSRUW UHJDUGLQJ LQWHUHVW KHOG LQ DJULFXOWXUDO ODQG UHTXLUHG WR EH ÀOHG SXUVXDQW WR

FKDSWHU ��%�
��� 6H[ RIIHQGHU UHJLVWU\ UHFRUGV XQGHU FKDSWHU ���$� H[FHSW DV SURYLGHG LQ VHFWLRQ

���$�����
��� &RQÀGHQWLDO LQIRUPDWLRQ� DV GHÀQHG LQ VHFWLRQ ������ VXEVHFWLRQ �� ÀOHG ZLWK WKH

ZRUNHUV· FRPSHQVDWLRQ FRPPLVVLRQHU�
��� ,QIRUPDWLRQ FRQFHUQLQJ VHFXULW\ SURFHGXUHV RU HPHUJHQF\ SUHSDUHGQHVV LQIRUPDWLRQ

GHYHORSHG DQG PDLQWDLQHG E\ D JRYHUQPHQW ERG\ IRU WKH SURWHFWLRQ RI JRYHUQPHQWDO
HPSOR\HHV� YLVLWRUV WR WKH JRYHUQPHQW ERG\� SHUVRQV LQ WKH FDUH� FXVWRG\� RU XQGHU WKH
FRQWURO RI WKH JRYHUQPHQW ERG\� RU SURSHUW\ XQGHU WKH MXULVGLFWLRQ RI WKH JRYHUQPHQW ERG\�
LI GLVFORVXUH FRXOG UHDVRQDEO\ EH H[SHFWHG WR MHRSDUGL]H VXFK HPSOR\HHV� YLVLWRUV� SHUVRQV�
RU SURSHUW\�
D� 6XFK LQIRUPDWLRQ LQFOXGHV EXW LV QRW OLPLWHG WR LQIRUPDWLRQ GLUHFWO\ UHODWHG WR

YXOQHUDELOLW\ DVVHVVPHQWV� LQIRUPDWLRQ FRQWDLQHG LQ UHFRUGV UHODWLQJ WR VHFXULW\ PHDVXUHV
VXFK DV VHFXULW\ DQG UHVSRQVH SODQV� VHFXULW\ FRGHV DQG FRPELQDWLRQV� SDVVZRUGV� UHVWULFWHG
DUHD SDVVHV� NH\V� DQG VHFXULW\ RU UHVSRQVH SURFHGXUHV� HPHUJHQF\ UHVSRQVH SURWRFROV�
DQG LQIRUPDWLRQ FRQWDLQHG LQ UHFRUGV WKDW LI GLVFORVHG ZRXOG VLJQLÀFDQWO\ LQFUHDVH WKH
YXOQHUDELOLW\ RI FULWLFDO SK\VLFDO V\VWHPV RU LQIUDVWUXFWXUHV RI D JRYHUQPHQW ERG\ WR DWWDFN�
E� 7KLV VXEVHFWLRQ VKDOO RQO\ DSSO\ WR LQIRUPDWLRQ KHOG E\ D JRYHUQPHQW ERG\ WKDW KDV

DGRSWHG D UXOH RU SROLF\ LGHQWLI\LQJ WKH VSHFLÀF UHFRUGV RU FODVV RI UHFRUGV WR ZKLFK WKLV
VXEVHFWLRQ DSSOLHV DQG ZKLFK LV FRQWDLQHG LQ VXFK D UHFRUG�
��� 7KH LQIRUPDWLRQ FRQWDLQHG LQ WKH LQIRUPDWLRQ SURJUDP HVWDEOLVKHG LQ VHFWLRQ ��������

H[FHSW WR WKH H[WHQW WKDW GLVFORVXUH LV DXWKRUL]HG SXUVXDQW WR VHFWLRQ ��������
��� D� 7KH IROORZLQJ UHFRUGV UHODWLQJ WR D FKDULWDEOH GRQDWLRQ PDGH WR D IRXQGDWLRQ

DFWLQJ VROHO\ IRU WKH VXSSRUW RI DQ LQVWLWXWLRQ JRYHUQHG E\ WKH VWDWH ERDUG RI UHJHQWV� WR WKH
ERDUG RI WKH ,RZD VWDWH IDLU IRXQGDWLRQ ZKHQ WKH UHFRUG UHODWHV WR D JLIW IRU GHSRVLW LQ RU
H[SHQGLWXUH IURP WKH ,RZD VWDWH IDLUJURXQGV WUXVW IXQG DV SURYLGHG LQ VHFWLRQ ������$� WR
D IRXQGDWLRQ DFWLQJ VROHO\ IRU WKH VXSSRUW RI DQ LQVWLWXWLRQ JRYHUQHG E\ FKDSWHU ���&� WR D
SULYDWH IRXQGDWLRQ DV GHÀQHG LQ VHFWLRQ ��� RI WKH ,QWHUQDO 5HYHQXH &RGH RUJDQL]HG IRU WKH
VXSSRUW RI D JRYHUQPHQW ERG\� RU WR DQ HQGRZ ,RZD TXDOLÀHG FRPPXQLW\ IRXQGDWLRQ� DV
GHÀQHG LQ VHFWLRQ ��(����� RUJDQL]HG IRU WKH VXSSRUW RI D JRYHUQPHQW ERG\�
��� 3RUWLRQV RI UHFRUGV WKDW GLVFORVH D GRQRU·V RU SURVSHFWLYH GRQRU·V SHUVRQDO� ÀQDQFLDO�

HVWDWH SODQQLQJ� RU JLIW SODQQLQJ PDWWHUV�
��� 5HFRUGV UHFHLYHG IURP D GRQRU RU SURVSHFWLYH GRQRU UHJDUGLQJ VXFK GRQRU·V

SURVSHFWLYH JLIW RU SOHGJH�
��� 5HFRUGV FRQWDLQLQJ LQIRUPDWLRQ DERXW D GRQRU RU D SURVSHFWLYH GRQRU LQ UHJDUG WR WKH

DSSURSULDWHQHVV RI WKH VROLFLWDWLRQ DQG GROODU DPRXQW RI WKH JLIW RU SOHGJH�
��� 3RUWLRQV RI UHFRUGV WKDW LGHQWLI\ D SURVSHFWLYH GRQRU DQG WKDW SURYLGH LQIRUPDWLRQ RQ

WKH DSSURSULDWHQHVV RI WKH VROLFLWDWLRQ� WKH IRUP RI WKH JLIW RU GROODU DPRXQW UHTXHVWHG E\ WKH
VROLFLWRU� DQG WKH QDPH RI WKH VROLFLWRU�
��� 3RUWLRQV RI UHFRUGV GLVFORVLQJ WKH LGHQWLW\ RI D GRQRU RU SURVSHFWLYH GRQRU� LQFOXGLQJ

WKH VSHFLÀF IRUP RI JLIW RU SOHGJH WKDW FRXOG LGHQWLI\ D GRQRU RU SURVSHFWLYH GRQRU� GLUHFWO\
RU LQGLUHFWO\� ZKHQ VXFK GRQRU KDV UHTXHVWHG DQRQ\PLW\ LQ FRQQHFWLRQ ZLWK WKH JLIW RU
SOHGJH� 7KLV VXESDUDJUDSK GRHV QRW DSSO\ WR D JLIW RU SOHGJH IURP D SXEOLFO\ KHOG EXVLQHVV
FRUSRUDWLRQ�
E� 7KH FRQÀGHQWLDO UHFRUGV GHVFULEHG LQ SDUDJUDSK ´Dµ� VXESDUDJUDSKV ��� WKURXJK ����

VKDOO QRW EH FRQVWUXHG WR PDNH FRQÀGHQWLDO WKRVH SRUWLRQV RI UHFRUGV GLVFORVLQJ DQ\ RI WKH
IROORZLQJ�
��� 7KH DPRXQW DQG GDWH RI WKH GRQDWLRQ�
��� $Q\ GRQRU�GHVLJQDWHG XVH RU SXUSRVH RI WKH GRQDWLRQ�
��� $Q\ RWKHU GRQRU�LPSRVHG UHVWULFWLRQV RQ WKH XVH RI WKH GRQDWLRQ�
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��� :KHQ D SOHGJH RU GRQDWLRQ LV PDGH H[SUHVVO\ FRQGLWLRQHG RQ UHFHLSW E\ WKH GRQRU� RU
DQ\ SHUVRQ UHODWHG WR WKH GRQRU E\ EORRG RUPDUULDJH ZLWKLQ WKH WKLUG GHJUHH RI FRQVDQJXLQLW\�
RI DQ\ SULYLOHJH� EHQHÀW� HPSOR\PHQW� SURJUDP DGPLVVLRQ� RU RWKHU VSHFLDO FRQVLGHUDWLRQ
IURP WKH JRYHUQPHQW ERG\� D GHVFULSWLRQ RI DQ\ DQG DOO VXFK FRQVLGHUDWLRQ RIIHUHG RU JLYHQ
LQ H[FKDQJH IRU WKH SOHGJH RU GRQDWLRQ�
F� ([FHSW DV SURYLGHG LQ SDUDJUDSKV ´Dµ DQG ´Eµ� SRUWLRQV RI UHFRUGV UHODWLQJ WR WKH UHFHLSW�

KROGLQJ� DQG GLVEXUVHPHQW RI JLIWV PDGH IRU WKH EHQHÀW RI UHJHQWV LQVWLWXWLRQV DQG PDGH
WKURXJK IRXQGDWLRQV HVWDEOLVKHG IRU VXSSRUW RI UHJHQWV LQVWLWXWLRQV� LQFOXGLQJ EXW QRW OLPLWHG
WR ZULWWHQ IXQG�UDLVLQJ SROLFLHV DQG GRFXPHQWV HYLGHQFLQJ IXQG�UDLVLQJ SUDFWLFHV� VKDOO EH
VXEMHFW WR WKLV FKDSWHU�
G� 7KLV VXEVHFWLRQ GRHV QRW DSSO\ WR D UHSRUW ÀOHG ZLWK WKH HWKLFV DQG FDPSDLJQ GLVFORVXUH

ERDUG SXUVXDQW WR VHFWLRQ ����
��� ,QIRUPDWLRQ REWDLQHG DQG SUHSDUHG E\ WKH FRPPLVVLRQHU RI LQVXUDQFH SXUVXDQW WR

VHFWLRQ �������
��� ,QIRUPDWLRQ REWDLQHG DQG SUHSDUHG E\ WKH FRPPLVVLRQHU RI LQVXUDQFH SXUVXDQW WR

VHFWLRQ ���(���
��� $Q LQWHOOLJHQFH DVVHVVPHQW DQG LQWHOOLJHQFH GDWD XQGHU FKDSWHU ���� H[FHSW DV

SURYLGHG LQ VHFWLRQ �����$�
��� ,QGLYLGXDOO\ LGHQWLÀDEOH FOLHQW LQIRUPDWLRQ FRQWDLQHG LQ WKH UHFRUGV RI WKH VWDWH

GDWDEDVH FUHDWHG DV D KRPHOHVV PDQDJHPHQW LQIRUPDWLRQ V\VWHP SXUVXDQW WR VWDQGDUGV
GHYHORSHG E\ WKH 8QLWHG 6WDWHV GHSDUWPHQW RI KRXVLQJ DQG XUEDQ GHYHORSPHQW DQG XWLOL]HG
E\ WKH HFRQRPLF GHYHORSPHQW DXWKRULW\�
��� 7KH IROORZLQJ LQIRUPDWLRQ FRQWDLQHG LQ WKH UHFRUGV RI DQ\ JRYHUQPHQWDO ERG\ UHODWLQJ

WR DQ\ IRUP RI KRXVLQJ DVVLVWDQFH�
D� $Q DSSOLFDQW·V VRFLDO VHFXULW\ QXPEHU�
E� $Q DSSOLFDQW·V SHUVRQDO ÀQDQFLDO KLVWRU\�
F� $Q DSSOLFDQW·V SHUVRQDO PHGLFDO KLVWRU\ RU UHFRUGV�
G� $Q DSSOLFDQW·V FXUUHQW UHVLGHQWLDO DGGUHVV ZKHQ WKH DSSOLFDQW KDV EHHQ JUDQWHG RU KDV

PDGH DSSOLFDWLRQ IRU D FLYLO RU FULPLQDO UHVWUDLQLQJ RUGHU IRU WKH SHUVRQDO SURWHFWLRQ RI WKH
DSSOLFDQW RU D PHPEHU RI WKH DSSOLFDQW·V KRXVHKROG�
��� ,QIRUPDWLRQ ÀOHG ZLWK WKH FRPPLVVLRQHU RI LQVXUDQFH SXUVXDQW WR VHFWLRQV ���$����

DQG ���$����$�
��� 7KH LQIRUPDWLRQ SURYLGHG LQ DQ\ UHSRUW� UHFRUG� FODLP� RU RWKHU GRFXPHQW VXEPLWWHG WR

WKH WUHDVXUHU RI VWDWH SXUVXDQW WR FKDSWHU ��� FRQFHUQLQJ XQFODLPHG RU DEDQGRQHG SURSHUW\�
H[FHSW WKH QDPH DQG ODVW NQRZQ DGGUHVV RI HDFK SHUVRQ DSSHDULQJ WR EH HQWLWOHG WR XQFODLPHG
RU DEDQGRQHG SURSHUW\ SDLG RU GHOLYHUHG WR WKH WUHDVXUHU RI VWDWH SXUVXDQW WR WKDW FKDSWHU�
��� ,QIRUPDWLRQ LQ D UHFRUG WKDW ZRXOG SHUPLW D JRYHUQPHQWDO ERG\ VXEMHFW WR FKDSWHU ��

WR KROG D FORVHG VHVVLRQ SXUVXDQW WR VHFWLRQ ���� LQ RUGHU WR DYRLG SXEOLF GLVFORVXUH RI WKDW
LQIRUPDWLRQ� XQWLO VXFK WLPH DV ÀQDO DFWLRQ LV WDNHQ RQ WKH VXEMHFW PDWWHU RI WKDW LQIRUPDWLRQ�
$Q\ SRUWLRQ RI VXFK D UHFRUG QRW VXEMHFW WR WKLV VXEVHFWLRQ� RU QRW RWKHUZLVH FRQÀGHQWLDO�
VKDOO EH PDGH DYDLODEOH WR WKH SXEOLF� $IWHU WKH JRYHUQPHQWDO ERG\ KDV WDNHQ ÀQDO DFWLRQ RQ
WKH VXEMHFW PDWWHU SHUWDLQLQJ WR WKH LQIRUPDWLRQ LQ WKDW UHFRUG� WKLV VXEVHFWLRQ VKDOO QR ORQJHU
DSSO\� 7KLV VXEVHFWLRQ VKDOO QRW DSSO\ PRUH WKDQ QLQHW\ GD\V DIWHU D UHFRUG LV NQRZQ WR H[LVW
E\ WKH JRYHUQPHQWDO ERG\� XQOHVV LW LV QRW SRVVLEOH IRU WKH JRYHUQPHQWDO ERG\ WR WDNH ÀQDO
DFWLRQ ZLWKLQ QLQHW\ GD\V� 7KH EXUGHQ VKDOO EH RQ WKH JRYHUQPHQWDO ERG\ WR SURYH WKDW ÀQDO
DFWLRQ ZDV QRW SRVVLEOH ZLWKLQ WKH QLQHW\�GD\ SHULRG�
��� 5HFRUGV RI WKH GHSDUWPHQW RQ DJLQJ SHUWDLQLQJ WR FOLHQWV VHUYHG E\ WKH RIÀFH RI

VXEVWLWXWH GHFLVLRQ PDNHU�
��� 5HFRUGV RI WKH GHSDUWPHQW RQ DJLQJ SHUWDLQLQJ WR FOLHQWV VHUYHG E\ WKH SUHYHQWLRQ RI

HOGHU DEXVH� QHJOHFW� DQG H[SORLWDWLRQ SURJUDP�
��� ,QIRUPDWLRQ REWDLQHG E\ WKH VXSHULQWHQGHQW RI FUHGLW XQLRQV LQ FRQQHFWLRQ ZLWK D

FRPSODLQW UHVSRQVH SURFHVV DV SURYLGHG LQ VHFWLRQ �������� VXEVHFWLRQ ��
��� ,QIRUPDWLRQ REWDLQHG E\ WKH FRPPLVVLRQHU RI LQVXUDQFH LQ WKH FRXUVH RI DQ

H[DPLQDWLRQ RI D FHPHWHU\ DV SURYLGHG LQ VHFWLRQ ���,����$� VXEVHFWLRQ ��
>&��� ��� ��� ��� ��� ��� ���$��� �� $FWV� FK ��� ��� FK ��� ��� FK ��� ��� FK ��� ��@
�� $FWV� FK ��� ��� �� $FWV� FK ����� ��� �� $FWV� FK ����� ��� �
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&��� �����
�� $FWV� FK ���� ���� �� $FWV� FK ���� ��� �� $FWV� FK ���� ��� �� $FWV� FK ����� ��� �� $FWV�

FK ����� ��� �� $FWV� FK ���� ���� �� $FWV� FK ����� ��� �� $FWV� FK ����� ��� �� $FWV� FK ����
��� �� $FWV� FK ���� ����� �� $FWV� FK ���� ���� �� $FWV� FK ����� ��� �� $FWV� FK ����� ����� ��
$FWV� FK ����� ��� �� $FWV� FK ��� ��� �� $FWV� FK ���� ���� �� $FWV� FK ����� ���� �� $FWV� FK
����� ��� �� $FWV� FK ����� ��� �� $FWV� FK ����� ��� �� $FWV� FK ���� ��� �� $FWV� FK ���� ���
�� $FWV� FK ���� ��� �� $FWV� FK ����� ��� �� $FWV� FK ����� ���� �� $FWV� FK ����� ���� �� $FWV�
FK ����� ��� �� $FWV� FK ����� ���� �� $FWV� FK ��� ��� �� $FWV� FK ���� ��� �� $FWV� FK ����� ���
�� �� $FWV� FK ����� ��� �� $FWV� FK ����� ���� ��� �� $FWV� FK ��� ��� ��� ��� �� $FWV� FK ����
���� ���� $FWV� FK ����� ��� ���� $FWV� FK ����� ��� ���� $FWV� FK ����� ���� ���� $FWV� FK
����� ��� ���� $FWV� FK ����� ���� ���� $FWV� FK ��� ���� ���� $FWV� FK ���� ��� ���� $FWV� FK
����� ��� ���� $FWV� FK ����� ���� ���� $FWV� FK ����� ��� ���� $FWV� FK ����� ��� ���� $FWV�
FK ����� ���� ��� ���� $FWV� FK ���� ��� ���� $FWV� FK ���� ����� ���� $FWV� FK ���� ����� ����
$FWV� FK ����� ��� ���� $FWV� FK ����� ��� ���� $FWV� FK ����� ��� ���� $FWV� FK ����� ���� ���
���� $FWV� FK ����� ����� ���� ���� $FWV� FK ��� ���� ���� $FWV� FK ��� ��� ���� $FWV� FK ����
��� ��� ���� $FWV� FK ����� ��� �� ���� $FWV� FK ����� ��� ���� $FWV� FK ����� ��� ���� $FWV� FK
����� ��� ���� $FWV� FK ����� ��� ��� ���� $FWV� FK ����� ��� ���� $FWV� FK ����� ���� ��� ���
���� $FWV� FK ��� ��� ���� $FWV� FK ��� ��� ���� $FWV� FK ���� ���� ���� $FWV� FK ���� ��� ����
$FWV� FK ����� ����� ���� $FWV� FK ����� ��� ��� ��� ���� $FWV� FK ����� ���� ��� ���� $FWV� FK
��� ��� ���� $FWV� FK ��� ��� ���� $FWV� FK ���� ���� ���� $FWV� FK ����� ��� ���� $FWV� FK ���
��� ���� $FWV� FK ��� ��� ���� $FWV� FK ��� ��� ���� $FWV� FK ���� �� ² ��� ��� ���� $FWV� FK
���� ���� ��� ��� ���� $FWV� FK ����� ��
5HIHUUHG WR LQ ��&��� ��%��� ������� ����� ��$��$� ��%���� ��%���%� ������ ������ ��*���� ������ �������� ������� ���$��� ���2��� ���$���

���$���� ���'���� ������$� ���$��� ������%� ���'��� ������$� �������� ���*��� ���%���� ������� ������� ������$� ���$���� �������$�
���$���� ���%����� ���$��� ���&���� �����$� ������� ���$��� �������� ���$����� ���$����$� ���&���� ������$� �����$� ������� �����%�
�����%� �����%� ������ ������ ������
)XWXUH UHSHDO RI VXEVHFWLRQ �� LI VXEVWDQWLDOO\ VLPLODU IHGHUDO OHJLVODWLRQ RU UHJXODWLRQ LV LPSOHPHQWHG� ÀQGLQJ DQG RUGHU E\ VHFUHWDU\ RI

DJULFXOWXUH� �� $FWV� FK ��� ���
)RU IXWXUH DPHQGPHQW WR WKLV VHFWLRQ HIIHFWLYH -XO\ �� ����� VHH ���� $FWV� FK ����� ��� ��
6XEVHFWLRQ �� DPHQGHG

���� ,QMXQFWLRQ WR UHVWUDLQ H[DPLQDWLRQ�
�� 7KH GLVWULFW FRXUW PD\ JUDQW DQ LQMXQFWLRQ UHVWUDLQLQJ WKH H[DPLQDWLRQ� LQFOXGLQJ

FRS\LQJ� RI D VSHFLÀF SXEOLF UHFRUG RU D QDUURZO\ GUDZQ FODVV RI SXEOLF UHFRUGV� $ KHDULQJ
VKDOO EH KHOG RQ D UHTXHVW IRU LQMXQFWLRQ XSRQ UHDVRQDEOH QRWLFH DV GHWHUPLQHG E\ WKH FRXUW
WR SHUVRQV UHTXHVWLQJ DFFHVV WR WKH UHFRUG ZKLFK LV WKH VXEMHFW RI WKH UHTXHVW IRU LQMXQFWLRQ�
,W VKDOO EH WKH GXW\ RI WKH ODZIXO FXVWRGLDQ DQG DQ\ RWKHU SHUVRQ VHHNLQJ DQ LQMXQFWLRQ WR
HQVXUH FRPSOLDQFH ZLWK WKH QRWLFH UHTXLUHPHQW� 6XFK DQ LQMXQFWLRQ PD\ EH LVVXHG RQO\ LI
WKH SHWLWLRQ VXSSRUWHG E\ DIÀGDYLW VKRZV DQG LI WKH FRXUW ÀQGV ERWK RI WKH IROORZLQJ�
D� 7KDW WKH H[DPLQDWLRQ ZRXOG FOHDUO\ QRW EH LQ WKH SXEOLF LQWHUHVW�
E� 7KDW WKH H[DPLQDWLRQ ZRXOG VXEVWDQWLDOO\ DQG LUUHSDUDEO\ LQMXUH DQ\ SHUVRQ RU SHUVRQV�
�� $Q LQMXQFWLRQ VKDOO EH VXEMHFW WR WKH UXOHV RI FLYLO SURFHGXUH H[FHSW WKDW WKH FRXUW LQ LWV

GLVFUHWLRQ PD\ ZDLYH ERQG�
�� ,Q DFWLRQV EURXJKW XQGHU WKLV VHFWLRQ WKH GLVWULFW FRXUW VKDOO WDNH LQWR DFFRXQW WKH

SROLF\ RI WKLV FKDSWHU WKDW IUHH DQG RSHQ H[DPLQDWLRQ RI SXEOLF UHFRUGV LV JHQHUDOO\ LQ WKH
SXEOLF LQWHUHVW HYHQ WKRXJK VXFK H[DPLQDWLRQ PD\ FDXVH LQFRQYHQLHQFH RU HPEDUUDVVPHQW
WR SXEOLF RIÀFLDOV RU RWKHUV� $ FRXUW PD\ LVVXH DQ LQMXQFWLRQ UHVWUDLQLQJ H[DPLQDWLRQ RI
D SXEOLF UHFRUG RU D QDUURZO\ GUDZQ FODVV RI VXFK UHFRUGV� RQO\ LI WKH SHUVRQ VHHNLQJ WKH
LQMXQFWLRQ GHPRQVWUDWHV E\ FOHDU DQG FRQYLQFLQJ HYLGHQFH WKDW WKLV VHFWLRQ DXWKRUL]HV LWV
LVVXDQFH� $Q LQMXQFWLRQ UHVWUDLQLQJ WKH H[DPLQDWLRQ RI D QDUURZO\ GUDZQ FODVV RI SXEOLF
UHFRUGV PD\ EH LVVXHG RQO\ LI VXFK DQ LQMXQFWLRQ ZRXOG EH MXVWLÀHG XQGHU WKLV VHFWLRQ IRU
HYHU\ PHPEHU ZLWKLQ WKH FODVV RI UHFRUGV LQYROYHG LI HDFK RI WKRVH PHPEHUV ZHUH FRQVLGHUHG
VHSDUDWHO\�
�� *RRG�IDLWK� UHDVRQDEOH GHOD\ E\ D ODZIXO FXVWRGLDQ LQ SHUPLWWLQJ WKH H[DPLQDWLRQ DQG

FRS\LQJ RI D JRYHUQPHQW UHFRUG LV QRW D YLRODWLRQ RI WKLV FKDSWHU LI WKH SXUSRVH RI WKH GHOD\
LV DQ\ RI WKH IROORZLQJ�
D� 7R VHHN DQ LQMXQFWLRQ XQGHU WKLV VHFWLRQ�
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E� 7R GHWHUPLQH ZKHWKHU WKH ODZIXO FXVWRGLDQ LV HQWLWOHG WR VHHN VXFK DQ LQMXQFWLRQ RU
VKRXOG VHHN VXFK DQ LQMXQFWLRQ�
F� 7R GHWHUPLQH ZKHWKHU WKH JRYHUQPHQW UHFRUG LQ TXHVWLRQ LV D SXEOLF UHFRUG� RU

FRQÀGHQWLDO UHFRUG�
G� 7R GHWHUPLQH ZKHWKHU D FRQÀGHQWLDO UHFRUG VKRXOG EH DYDLODEOH IRU LQVSHFWLRQ DQG

FRS\LQJ WR WKH SHUVRQ UHTXHVWLQJ WKH ULJKW WR GR VR� $ UHDVRQDEOH GHOD\ IRU WKLV SXUSRVH VKDOO
QRW H[FHHG WZHQW\ FDOHQGDU GD\V DQG RUGLQDULO\ VKRXOG QRW H[FHHG WHQ EXVLQHVV GD\V�
H� $FWLRQV IRU LQMXQFWLRQV XQGHU WKLV VHFWLRQ PD\ EH EURXJKW E\ WKH ODZIXO FXVWRGLDQ RI

D JRYHUQPHQW UHFRUG� RU E\ DQRWKHU JRYHUQPHQW ERG\ RU SHUVRQ ZKR ZRXOG EH DJJULHYHG RU
DGYHUVHO\ DIIHFWHG E\ WKH H[DPLQDWLRQ RU FRS\LQJ RI VXFK D UHFRUG�
I� 7KH ULJKWV DQG UHPHGLHV SURYLGHG E\ WKLV VHFWLRQ DUH LQ DGGLWLRQ WR DQ\ ULJKWV DQG

UHPHGLHV SURYLGHG E\ VHFWLRQ ��$����
>&��� ��� ��� ��� ��� ��� ���$��@
�� $FWV� FK ����� ��
&��� �����

���� 'HQLDO RI IHGHUDO IXQGV ³ UXOHV�
,I LW LV GHWHUPLQHG WKDW DQ\ SURYLVLRQ RI WKLV FKDSWHUZRXOG FDXVH WKH GHQLDO RI IXQGV� VHUYLFHV

RU HVVHQWLDO LQIRUPDWLRQ IURP WKH 8QLWHG 6WDWHV JRYHUQPHQW ZKLFK ZRXOG RWKHUZLVH GHÀQLWHO\
EH DYDLODEOH WR DQ DJHQF\ RI WKLV VWDWH� VXFK SURYLVLRQ VKDOO EH VXVSHQGHG DV WR VXFK DJHQF\� EXW
RQO\ WR WKH H[WHQW QHFHVVDU\ WR SUHYHQW GHQLDO RI VXFK IXQGV� VHUYLFHV� RU HVVHQWLDO LQIRUPDWLRQ�
$Q DJHQF\ ZLWKLQ WKH PHDQLQJ RI VHFWLRQ ��$��� VXEVHFWLRQ �� VKDOO DGRSW DV D UXOH� LQ

HDFK VLWXDWLRQ ZKHUH WKLV VHFWLRQ LV EHOLHYHG DSSOLFDEOH� LWV GHWHUPLQDWLRQ LGHQWLI\LQJ WKRVH
SDUWLFXODU SURYLVLRQV RI WKLV FKDSWHU WKDW PXVW EH ZDLYHG LQ WKH FLUFXPVWDQFHV WR SUHYHQW WKH
GHQLDO RI IHGHUDO IXQGV� VHUYLFHV� RU LQIRUPDWLRQ�
>&��� ��� ��� ��� ��� ��� ���$��@
�� $FWV� FK ����� ��
&��� �����

����� &LYLO HQIRUFHPHQW�
�� 7KH ULJKWV DQG UHPHGLHV SURYLGHG E\ WKLV VHFWLRQ DUH LQ DGGLWLRQ WR DQ\ ULJKWV DQG

UHPHGLHV SURYLGHG E\ VHFWLRQ ��$���� $Q\ DJJULHYHG SHUVRQ� DQ\ WD[SD\HU WR RU FLWL]HQ RI WKH
VWDWH RI ,RZD� RU WKH DWWRUQH\ JHQHUDO RU DQ\ FRXQW\ DWWRUQH\� PD\ VHHN MXGLFLDO HQIRUFHPHQW
RI WKH UHTXLUHPHQWV RI WKLV FKDSWHU LQ DQ DFWLRQ EURXJKW DJDLQVW WKH ODZIXO FXVWRGLDQ DQG
DQ\ RWKHU SHUVRQV ZKR ZRXOG EH DSSURSULDWH GHIHQGDQWV XQGHU WKH FLUFXPVWDQFHV� 6XLWV WR
HQIRUFH WKLV FKDSWHU VKDOO EH EURXJKW LQ WKH GLVWULFW FRXUW IRU WKH FRXQW\ LQ ZKLFK WKH ODZIXO
FXVWRGLDQ KDV LWV SULQFLSDO SODFH RI EXVLQHVV�
�� 2QFH D SDUW\ VHHNLQJ MXGLFLDO HQIRUFHPHQW RI WKLV FKDSWHU GHPRQVWUDWHV WR WKH FRXUW

WKDW WKH GHIHQGDQW LV VXEMHFW WR WKH UHTXLUHPHQWV RI WKLV FKDSWHU� WKDW WKH UHFRUGV LQ TXHVWLRQ
DUH JRYHUQPHQW UHFRUGV� DQG WKDW WKH GHIHQGDQW UHIXVHG WR PDNH WKRVH JRYHUQPHQW UHFRUGV
DYDLODEOH IRU H[DPLQDWLRQ DQG FRS\LQJ E\ WKH SODLQWLII� WKH EXUGHQ RI JRLQJ IRUZDUG VKDOO EH
RQ WKH GHIHQGDQW WR GHPRQVWUDWH FRPSOLDQFH ZLWK WKH UHTXLUHPHQWV RI WKLV FKDSWHU�
�� 8SRQ D ÀQGLQJ E\ D SUHSRQGHUDQFH RI WKH HYLGHQFH WKDW D ODZIXO FXVWRGLDQ KDV YLRODWHG

DQ\ SURYLVLRQ RI WKLV FKDSWHU� D FRXUW�
D� 6KDOO LVVXH DQ LQMXQFWLRQ SXQLVKDEOH E\ FLYLO FRQWHPSW RUGHULQJ WKH RIIHQGLQJ ODZIXO

FXVWRGLDQ DQG RWKHU DSSURSULDWH SHUVRQV WR FRPSO\ ZLWK WKH UHTXLUHPHQWV RI WKLV FKDSWHU LQ
WKH FDVH EHIRUH LW DQG� LI DSSURSULDWH� PD\ RUGHU WKH ODZIXO FXVWRGLDQ DQG RWKHU DSSURSULDWH
SHUVRQV WR UHIUDLQ IRU RQH \HDU IURP DQ\ IXWXUH YLRODWLRQV RI WKLV FKDSWHU�
E� 6KDOO DVVHVV WKH SHUVRQV ZKR SDUWLFLSDWHG LQ LWV YLRODWLRQ GDPDJHV LQ WKH DPRXQW RI QRW

PRUH WKDQ ÀYH KXQGUHG GROODUV DQG QRW OHVV WKDQ RQH KXQGUHG GROODUV� +RZHYHU� LI D SHUVRQ
NQRZLQJO\ SDUWLFLSDWHG LQ VXFK D YLRODWLRQ� GDPDJHV VKDOO EH LQ WKH DPRXQW RI QRW PRUH WKDQ
WZR WKRXVDQG ÀYH KXQGUHG GROODUV DQG QRW OHVV WKDQ RQH WKRXVDQG GROODUV� 7KHVH GDPDJHV
VKDOO EH SDLG E\ WKH FRXUW LPSRVLQJ WKHP WR WKH VWDWH RI ,RZD LI WKH ERG\ LQ TXHVWLRQ LV D
VWDWH JRYHUQPHQW ERG\� RU WR WKH ORFDO JRYHUQPHQW LQYROYHG LI WKH ERG\ LQ TXHVWLRQ LV D ORFDO
JRYHUQPHQW ERG\� $ SHUVRQ IRXQG WR KDYH YLRODWHG WKLV FKDSWHU VKDOO QRW EH DVVHVVHG VXFK
GDPDJHV LI WKDW SHUVRQ SURYHV WKDW WKH SHUVRQ GLG DQ\ RI WKH IROORZLQJ�
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��� 9RWHG DJDLQVW WKH DFWLRQ YLRODWLQJ WKLV FKDSWHU� UHIXVHG WR SDUWLFLSDWH LQ WKH DFWLRQ
YLRODWLQJ WKLV FKDSWHU� RU HQJDJHG LQ UHDVRQDEOH HIIRUWV XQGHU WKH FLUFXPVWDQFHV WR UHVLVW RU
SUHYHQW WKH DFWLRQ LQ YLRODWLRQ RI WKLV FKDSWHU�
��� +DG JRRG UHDVRQ WR EHOLHYH DQG LQ JRRG IDLWK EHOLHYHG IDFWV ZKLFK� LI WUXH� ZRXOG KDYH

LQGLFDWHG FRPSOLDQFH ZLWK WKH UHTXLUHPHQWV RI WKLV FKDSWHU�
��� 5HDVRQDEO\ UHOLHG XSRQ D GHFLVLRQ RI D FRXUW� D IRUPDO RSLQLRQ RI WKH DWWRUQH\ JHQHUDO�

RU WKH DWWRUQH\ IRU WKH JRYHUQPHQW ERG\� JLYHQ LQ ZULWLQJ� RU DV PHPRULDOL]HG LQ WKH PLQXWHV
RI WKHPHHWLQJ DW ZKLFK D IRUPDO RUDO RSLQLRQZDV JLYHQ� RU DQ DGYLVRU\ RSLQLRQ RI WKH DWWRUQH\
JHQHUDO RU WKH DWWRUQH\ IRU WKH JRYHUQPHQW ERG\� JLYHQ LQ ZULWLQJ�
F� 6KDOO RUGHU WKH SD\PHQW RI DOO FRVWV DQG UHDVRQDEOH DWWRUQH\ IHHV� LQFOXGLQJ DSSHOODWH

DWWRUQH\ IHHV� WR DQ\ SODLQWLII VXFFHVVIXOO\ HVWDEOLVKLQJ D YLRODWLRQ RI WKLV FKDSWHU LQ WKH DFWLRQ
EURXJKW XQGHU WKLV VHFWLRQ� 7KH FRVWV DQG IHHV VKDOO EH SDLG E\ WKH SDUWLFXODU SHUVRQV ZKR
ZHUH DVVHVVHG GDPDJHV XQGHU SDUDJUDSK ´Eµ RI WKLV VXEVHFWLRQ� ,I QR VXFK SHUVRQV H[LVW
EHFDXVH WKH\ KDYH D ODZIXO GHIHQVH XQGHU WKDW SDUDJUDSK WR WKH LPSRVLWLRQ RI VXFK GDPDJHV�
WKH FRVWV DQG IHHV VKDOO EH SDLG WR WKH VXFFHVVIXO SODLQWLII IURP WKH EXGJHW RI WKH RIIHQGLQJ
JRYHUQPHQW ERG\ RU LWV SDUHQW�
G� 6KDOO LVVXH DQ RUGHU UHPRYLQJ D SHUVRQ IURP RIÀFH LI WKDW SHUVRQ KDV HQJDJHG LQ D

SULRU YLRODWLRQ RI WKLV FKDSWHU IRU ZKLFK GDPDJHV ZHUH DVVHVVHG DJDLQVW WKH SHUVRQ GXULQJ
WKH SHUVRQ·V WHUP�
�� ,JQRUDQFH RI WKH OHJDO UHTXLUHPHQWV RI WKLV FKDSWHU LV QRW D GHIHQVH WR DQ HQIRUFHPHQW

SURFHHGLQJ EURXJKW XQGHU WKLV VHFWLRQ� $ ODZIXO FXVWRGLDQ RU LWV GHVLJQHH LQ GRXEW DERXW
WKH OHJDOLW\ RI DOORZLQJ WKH H[DPLQDWLRQ RU FRS\LQJ RU UHIXVLQJ WR DOORZ WKH H[DPLQDWLRQ RU
FRS\LQJ RI D JRYHUQPHQW UHFRUG LV DXWKRUL]HG WR EULQJ VXLW DW WKH H[SHQVH RI WKDW JRYHUQPHQW
ERG\ LQ WKH GLVWULFW FRXUW RI WKH FRXQW\ RI WKH ODZIXO FXVWRGLDQ·V SULQFLSDO SODFH RI EXVLQHVV� RU
WR VHHN DQ RSLQLRQ RI WKH DWWRUQH\ JHQHUDO RU WKH DWWRUQH\ IRU WKH ODZIXO FXVWRGLDQ� WR DVFHUWDLQ
WKH OHJDOLW\ RI DQ\ VXFK DFWLRQ�
�� $FWV� FK ����� ��� ���� $FWV� FK ��� ��� ���� $FWV� FK ���� ���� ��� ��
)RU IXWXUH DPHQGPHQW WR VXEVHFWLRQ �� SDUDJUDSK E� VXESDUDJUDSK ���� HIIHFWLYH -XO\ �� ����� VHH ���� $FWV� FK ����� ��� ��

����� )DLU LQIRUPDWLRQ SUDFWLFHV�
7KLV VHFWLRQ PD\ EH FLWHG DV WKH ´,RZD )DLU ,QIRUPDWLRQ 3UDFWLFHV $FWµ� ,W LV WKH LQWHQW RI

WKLV VHFWLRQ WR UHTXLUH WKDW WKH LQIRUPDWLRQ SROLFLHV RI VWDWH DJHQFLHV DUH FOHDUO\ GHÀQHG DQG
VXEMHFW WR SXEOLF UHYLHZ DQG FRPPHQW�
�� (DFK VWDWH DJHQF\ DV GHÀQHG LQ FKDSWHU ��$ VKDOO DGRSW UXOHV ZKLFK SURYLGH WKH

IROORZLQJ�
D� 7KH QDWXUH DQG H[WHQW RI WKH SHUVRQDOO\ LGHQWLÀDEOH LQIRUPDWLRQ FROOHFWHG E\ WKH DJHQF\�

WKH OHJDO DXWKRULW\ IRU WKH FROOHFWLRQ RI WKDW LQIRUPDWLRQ� DQG D GHVFULSWLRQ RI WKH PHDQV RI
VWRUDJH�
E� $ GHVFULSWLRQ RI ZKLFK RI LWV UHFRUGV DUH SXEOLF UHFRUGV� ZKLFK DUH FRQÀGHQWLDO UHFRUGV�

DQG ZKLFK DUH SDUWLDOO\ SXEOLF DQG SDUWLDOO\ FRQÀGHQWLDO UHFRUGV DQG WKH OHJDO DXWKRULW\ IRU
WKH FRQÀGHQWLDOLW\ RI WKH UHFRUGV� 7KH GHVFULSWLRQ VKDOO LQGLFDWH ZKHWKHU WKH UHFRUGV FRQWDLQ
SHUVRQDOO\ LGHQWLÀDEOH LQIRUPDWLRQ�
F� 7KH SURFHGXUH IRU SURYLGLQJ WKH SXEOLF ZLWK DFFHVV WR SXEOLF UHFRUGV�
G� 7KH SURFHGXUHV IRU DOORZLQJ D SHUVRQ WR UHYLHZ D JRYHUQPHQW UHFRUG DERXW WKDW

SHUVRQ DQG KDYH DGGLWLRQV� GLVVHQWV� RU REMHFWLRQV HQWHUHG LQ WKDW UHFRUG XQOHVV WKH UHYLHZ
LV SURKLELWHG E\ VWDWXWH�
H� 7KH SURFHGXUHV E\ ZKLFK WKH VXEMHFW RI D FRQÀGHQWLDO UHFRUG PD\ KDYH D FRS\ RI WKDW

UHFRUG UHOHDVHG WR D QDPHG WKLUG SDUW\�
I� 7KH SURFHGXUHV E\ ZKLFK WKH DJHQF\ VKDOO QRWLI\ SHUVRQV VXSSO\LQJ LQIRUPDWLRQ

UHTXHVWHG E\ WKH DJHQF\ RI WKH XVH WKDW ZLOO EH PDGH RI WKH LQIRUPDWLRQ� ZKLFK SHUVRQV
RXWVLGH RI WKH DJHQF\ PLJKW URXWLQHO\ EH SURYLGHG WKLV LQIRUPDWLRQ� ZKLFK SDUWV RI WKH
LQIRUPDWLRQ UHTXHVWHG DUH UHTXLUHG DQG ZKLFK DUH RSWLRQDO DQG WKH FRQVHTXHQFHV RI IDLOLQJ
WR SURYLGH WKH LQIRUPDWLRQ UHTXHVWHG�
J� :KHWKHU D GDWD SURFHVVLQJ V\VWHP PDWFKHV� FROODWHV� RU SHUPLWV WKH FRPSDULVRQ

RI SHUVRQDOO\ LGHQWLÀDEOH LQIRUPDWLRQ LQ RQH UHFRUG V\VWHP ZLWK SHUVRQDOO\ LGHQWLÀDEOH
LQIRUPDWLRQ LQ DQRWKHU UHFRUG V\VWHP�
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�� $ VWDWH DJHQF\ VKDOO QRW XVH DQ\ SHUVRQDOO\ LGHQWLÀDEOH LQIRUPDWLRQ DIWHU -XO\ �� �����
XQOHVV LW LV LQ D UHFRUG V\VWHP GHVFULEHG E\ WKH UXOHV UHTXLUHG E\ WKLV VHFWLRQ�
�� $FWV� FK ����� ���
5HIHUUHG WR LQ ������

����� 3ROLWLFDO VXEGLYLVLRQV�
$ SROLWLFDO VXEGLYLVLRQ RU SXEOLF ERG\ ZKLFK LV QRW D VWDWH DJHQF\ DV GHÀQHG LQ FKDSWHU

��$ LV QRW UHTXLUHG WR DGRSW SROLFLHV WR LPSOHPHQW VHFWLRQ ������ +RZHYHU� LI D SXEOLF ERG\
FKRRVHV WR DGRSW SROLFLHV WR LPSOHPHQW VHFWLRQ ����� WKH SROLFLHV PXVW EH DGRSWHG E\ WKH
HOHFWHG JRYHUQLQJ ERG\ RI WKH SROLWLFDO VXEGLYLVLRQ RI ZKLFK WKH SXEOLF ERG\ LV D SDUW� 7KH
HOHFWHG JRYHUQLQJ ERG\ PXVW JLYH UHDVRQDEOH QRWLFH� PDNH WKH SURSRVHG SROLF\ DYDLODEOH IRU
SXEOLF LQVSHFWLRQ DQG DOORZ IXOO RSSRUWXQLW\ IRU WKH SXEOLF WR FRPPHQW EHIRUH DGRSWLQJ WKH
SROLF\� ,I WKH SXEOLF ERG\ LV HVWDEOLVKHG SXUVXDQW WR DQ DJUHHPHQW XQGHU FKDSWHU ��(� WKH
SROLF\ PXVW EH DGRSWHG E\ D PDMRULW\ RI WKH SXEOLF DJHQFLHV SDUW\ WR WKH DJUHHPHQW� 7KHVH
SROLFLHV VKDOO EH NHSW LQ WKH RIÀFH RI WKH FRXQW\ DXGLWRU LI DGRSWHG E\ WKH ERDUG RI VXSHUYLVRUV�
WKH FLW\ FOHUN LI DGRSWHG E\ D FLW\� DQG WKH FKLHI DGPLQLVWUDWLYH RIÀFHU RI WKH SXEOLF ERG\ LI
DGRSWHG E\ VRPH RWKHU HOHFWHG JRYHUQLQJ ERG\�
�� $FWV� FK ����� ���

����� 6HWWOHPHQWV ³ JRYHUQPHQW ERGLHV�
:KHQ D JRYHUQPHQW ERG\ UHDFKHV D ÀQDO� ELQGLQJ� ZULWWHQ VHWWOHPHQW DJUHHPHQW WKDW

UHVROYHV D OHJDO GLVSXWH FODLPLQJ PRQHWDU\ GDPDJHV� HTXLWDEOH UHOLHI� RU D YLRODWLRQ RI D
UXOH RU VWDWXWH� WKH JRYHUQPHQW ERG\ VKDOO� XSRQ UHTXHVW DQG WR WKH H[WHQW DOORZHG XQGHU
DSSOLFDEOH ODZ� SUHSDUH D EULHI VXPPDU\ RI WKH UHVROXWLRQ RI WKH GLVSXWH LQGLFDWLQJ WKH
LGHQWLW\ RI WKH SDUWLHV LQYROYHG� WKH QDWXUH RI WKH GLVSXWH� DQG WKH WHUPV RI WKH VHWWOHPHQW�
LQFOXGLQJ DQ\ SD\PHQWV PDGH E\ RU RQ EHKDOI RI WKH JRYHUQPHQW ERG\ DQG DQ\ DFWLRQV WR EH
WDNHQ E\ WKH JRYHUQPHQW ERG\� $ JRYHUQPHQW ERG\ LV QRW UHTXLUHG WR SUHSDUH D VXPPDU\ LI
WKH VHWWOHPHQW DJUHHPHQW LQFOXGHV WKH LQIRUPDWLRQ UHTXLUHG WR EH LQFOXGHG LQ WKH VXPPDU\�
7KH VHWWOHPHQW DJUHHPHQW DQG DQ\ UHTXLUHG VXPPDU\ VKDOO EH D SXEOLF UHFRUG�
�� $FWV� FK ��� ��� ���� $FWV� FK ���� ���� ��

����� 3XEOLF IXQGV LQYHVWPHQW UHFRUGV LQ FXVWRG\ RI WKLUG SDUWLHV�
�� 7KH UHFRUGV RI LQYHVWPHQW WUDQVDFWLRQV PDGH E\ RU RQ EHKDOI RI D SXEOLF ERG\ DUH SXEOLF

UHFRUGV DQG DUH WKH SURSHUW\ RI WKH SXEOLF ERG\ ZKHWKHU LQ WKH FXVWRG\ RI WKH SXEOLF ERG\ RU
LQ WKH FXVWRG\ RI D ÀGXFLDU\ RU RWKHU WKLUG SDUW\�
�� ,I VXFK UHFRUGV RI SXEOLF LQYHVWPHQW WUDQVDFWLRQV DUH LQ WKH FXVWRG\ RI D ÀGXFLDU\ RU

RWKHU WKLUG SDUW\� WKH SXEOLF ERG\ VKDOO REWDLQ IURP WKH ÀGXFLDU\ RU RWKHU WKLUG SDUW\ UHFRUGV
UHTXHVWHG SXUVXDQW WR VHFWLRQ �����
�� ,I D ÀGXFLDU\ RU RWKHU WKLUG SDUW\ ZLWK FXVWRG\ RI SXEOLF LQYHVWPHQW WUDQVDFWLRQV UHFRUGV

IDLOV WR SURGXFH SXEOLF UHFRUGV ZLWKLQ D UHDVRQDEOH SHULRG RI WLPH DV UHTXHVWHG E\ WKH SXEOLF
ERG\� WKH SXEOLF ERG\ VKDOO PDNH QR QHZ LQYHVWPHQWV ZLWK RU WKURXJK WKH ÀGXFLDU\ RU RWKHU
WKLUG SDUW\ DQG VKDOO QRW UHQHZ H[LVWLQJ LQYHVWPHQWV XSRQ WKHLU PDWXULW\ ZLWK RU WKURXJK WKH
ÀGXFLDU\ RU RWKHU WKLUG SDUW\� 7KH ÀGXFLDU\ RU RWKHU WKLUG SDUW\ VKDOO EH OLDEOH IRU WKH SHQDOWLHV
LPSRVHG XQGHU VWDWXWH� FRPPRQ ODZ� RU FRQWUDFW GXH WR WKH DFWV RU RPLVVLRQV RI WKH ÀGXFLDU\
RU RWKHU WKLUG SDUW\�
�� $FWV� FK ����� ��� ���� $FWV� FK ���� ���� ��
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